





Bulletin of the Treasury Department, December 1942 
Cumulative Table of Contents 














I, Summary of fiscal statistics 
Budget receipts and expenditures.. 





ll, Beceipts and expenditures and appropriations 
Appropriations and net contract authorizations for the war activities 
program as of month-end preceding month of publication 





% 
as 3 


’ 
Sd 
BES. aay 


expendi 
Analysis of expenditures for war activities ° 
Analysis of expenditures for (1) revolving funds and (2) transfers. 


Total budget receipts and expenditures, by months, for recent years, 
Receipts and expenditures for trust accounts, increment on gold, etc.... 


Means of financing cash requirements beginning 1933 
Social Security 


~ 
t=} oO an HOw 
5 wo an Now 


5 oO aw HOY 


i & Sw 


RE 


Statements of trust accounts: 
Federal 


w 
w 


Railroad Retirement Account....... (ET yee 


we 
forte) 


Cash income and outgo of the Treasury: 
Analysis by major classifications. 16} 16] 16) 16 
Total cash income and outgo, by months beginning January 1936 16-17 


III, General Fund of the Treasury 
Assets, liabilities, and balance in General Fund 
Analysis of changes in balance of General Fund. 





IV. Government securities outstanding 
Comparison of various features of Treasury securities currently 
offered to the public........csscecesseccees bEbS cbedevdredosscccdcccces 
United States Government interest-bearing public debt outstanding 
during World War I. 
Debt outstanding, classified by type of issues: 
Public debt. 





Composition of the public debt 
Receipts and expenditures on account of public debt 
Composition of the public debt and guaranteed obligations 


Debt position of the United States under limitations imposed by 
Section 21 of the Second Liberty Bond Act, as amended: 
December 31, tea 


June 30, 
rood shy x, “igh2 pew ccoconcesec eecces 
Computed rate of interest on the debt: 
lic debt 


Maturity schedule of interest-bearing public marketable securities 
issued or guaranteed by the United States, as of month-end 
preceding month of publication. 

Offerings of marketable issues of Treasury bonds and Treasury notes 















































(Continued on following page) 





Bulletin of the Treasury Department, December 1942 
Cumulative Table of Contents - (Continued) 








Issue and page number 














1ghe 
Dec. | Mov. | Oct, | Sept.| Aug. | July | June| May | Apr. | Mar. | Fed. | Jan. 
IV. Government securities outstanding (continued) 
Offerings of Treasury bills beginning with: 
December 1, Cg Fikoehs desesbepnsdsghwdes st enccccicdngpbasdesssanon “ othe BED Regis SEE! Re Oe See ae Pe! ieee 25 
SES Da SIRs ho bncsctedccunnccccesccnsavoceccctcesbbeteses cosewos eehescce Seams desl aGeeehcdcedl ccesehnerss pre Pee en 
SN EE av ncninntcddes.oaubicen ns tanwes cascenectebies 64 e0s8ess Rokinaenest Wes) Bek. TER FER SiR: Bw art! DE gab od savec 
SEL MGS 2ik as whsddnwnad cdndencnsneunbsaewandehuenawlnnss cesta re PROT SEES Raeve’ opeeel Re ee Bes eae WE av etshdns Sd-ve cen 
April ‘a ednnencqgephe suse deccidisnass vakvcrssassbadaueniasset ohecces Sheed Shuvel-ecesé OE ESR FSS SEE: FORE TRE Nee ee 
SETS init dos Adbdnsasetbcadstghieesavaddcadtissnesdidedicssaog ts aie EREE. YORE PSR SE IIREE SAR I SPR Se Sy Se 
Be Maen be ba bk dead cove kekeccekebseciivesdscdagagesnscoosces® YE RE BOER Pare a aiskel dnehibectibnagecd basse 
UM ad bck vs ucngdstus canned bad dédenss 65 éeneedbbeeyancciesé h eenee eel atPeaced Ene cahs CME Sicinal Oxted canted 2eenih Se Guibeee ca cases 
NE as Dasa bh ncnesyees ch thensta iens cose vssndesbunsncte tach Pepeud griecet cacan | I RRR PRES Sete BE SS diel Beso 
SN Ba MA bcnctcacdssccnesdabpss béusccecstesshbocestevenesen eabtisie sds hae oetiasawel sccedeteen Pe POs SERS Para 
I, MLE, i nguneSheveckcenwaconduvenswaeneepbdnaesens cise sua 2 She is EP es cwel cbedel 00nd) Gncd Scceuh dbawel bO0GE oovee 
ES Si dh scencndutecwbatsces chtenmscocnteaceubadesscéenacy Dh vsccclocass ES BOE ERS BOR rete ee OG ae aes 
Sales of United States savings bonds: 
Sammary, BY SOTLOS. . 22... cence c cece cence eerenneeseeneeeeeeaeenseseee 30-31} 30-31) 31- aug: 3-31) 29-30} 29-30] 26-27) 27-28] .....) 22.00)» cove 
Sales reported by series, classified by denomination................ 32; 32 323} 3 2a 293 26) +26 26 
Sales reported by series, classified by type of purchaser........... ecvcelcecee 5 3 32) 32) >] FR ccccclecccdl cocce 
Sales reported by series, classified by States.........0..c0.eceeees 33-34) 33-34) 35-36 36-37) 34-35) 33-34) 33-35) 30-32) 31-33] ..... Sheil coset 
Participetion in payroll savings plans for war savings bonds psconcée 5 ee RE Pee Fete ae oe Sevnel eccee 
Sales of United States savings stamps: 
PAIS bk soca cdecetinenvocecceekaqncecesdoccetsdesescdeccorccecente 3% | aT ss 66D ._ Pee peesebeeses 
Gross sales, classified by denomination. ...........cccsecsceeesees ee 36 . Ti a. a ee ee er OR eee 
Redemptions, classified by means of payment............sececcesecees 36 2 37 . ie ee PR bi cbbicvsdscves 
Gross sales, classified by States... ............cecceccccscccecceencs 37] «37 33) 3G 34 FN Pe ee 
Sales of tax series Treasury notes: 
I TE RES 6 din nap 6c ccdsdipncede ben daseebgsnsimoeceecceqnas 3) «38 y 2 +) a, oe ee ees coeer ere 
Sales reported by series, classified by denomination,............... 2 2 \ ke 36 He 36) 37 27 27 27 
Sales reported by series, classified ty type of purchaser........... 4 ki 2 37 38} 
Redemptions by series, classified by means of payment............... 41 yl 43 ko 41 36 Wigs oh oiued es 
Vv, Ownership of Government securities 
EBetimated ownership of all interest~bearing Governmental securities 
outstanding, classified by issuer and by tax-status, as of June 30, 
1937-1941 and December 31, 191.........cseceececeeceees bebsbancsscene AES SS ARS: RT, Pe Pape” Poneye er toe pee rt Pere 
Summary distribution, by holders, of securities issued or guaranteed 
WN NUNS CIN. go caccdcccccndcdsavabentacsccnsatenebinebivees cos 43] 43), | i) > | >| rr) 
Market transactions in Government securities for Treasury investment 
accounts, monthly beginning January 1937..........cecsccsseeececcceees 43} 3} 6] a} ss] a) a sO}sié3L—i<és«C300 


VI. Prices and yields of Government securities (including securities 
as _agencies) 


Over-the-counter closing quotations and price history for public 


vil. 











Summary data from Treasury survey of the ownership of Government 
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VII, Government corporations and credit agencies of the United States (continued) 
Assets and liabilities and proprietary interest: (continued) 











ia Ns sss vas on ey er due uMeta CARERG MERLING Sy ewe occ ccccdecavcsed Hecusd | cctochavceteccdeleceab FED os cecdecveccdocsco] ccoce Sbicoekeeves 
Jane 30, 1942.........0065 SiR SIGE AMARC On Oc ocucncatapapeee: Beebed 1écbs oka veebneced 59-60]....+]. incest ~ ° ° 
July 31, 1942........... ebsdecvbinoes EMMI Reinesddnescovsanduda wou; bes Huu oveale RSS Setar Sr: RA Re Te PS Pe 
SARE Ti Bs ve vkcsesse vosntaunse ALAA LMMRERS Atle obs eanckurbubkey Beeusa Besies Ye nen ROTH AM ge Baie, ES ARE Sai ‘. 
‘SS RS eR eee Dea pevnaReE edesbscvetecsiés pceee beens pe ey See eee ° ae ERLE PER RAS, HERES RM 
October 31, 1942..........0005 jhanas iNNeehea Ae aeboe bee cnnseckas acts » 8 nS PERE TIES. HES ‘ SedNehaGAbeE auhibel vex cwiwa vebsee% o 
Sources and uses of funds: 
Fiscal year to date............seee Sabadell pA ec e0ntios cobcenceae 60-61 | 60-61) 62-63 | 63-64) 61-62) 60-61 | 61-62} |sr-se 4g4g/ 47-4 
From inception of organisation, .........cscecccesccceesscccnccescsece 162-63 | 62-63) 6465 | 65-66) 63-64) 62-63 €3-64| 20-02] eaceel ugcso| socsa 49-50 
amount of obligations outstanding cuarantond ww the United States, 
by agencies,........ sonasbanne SPUR NEES as taboo sedecensbievbes 22 22} 22) a 22] Gh 65) 63} 5) S52] fl 
Financing operations in securities evarantend ty the United States, 
beginning with 1934.. savdardevioedsenesce REL wnecdditaeenabes. Moctew Beacte Bperet: RAS Soe | 65 «62)) «263} ssl 51 
Maturity schedule of aaumenihanis guaranteed “se the United States, as of 
month-end preceding month of publication... .............0cccececceeees 26-27 | 26-27) 27-28 |28-29| 26-27 | 25-26 | 25-26) 22-23/ 23-24 22-23) 53) 52 
VIII, Internal revenue statistics 
Collections of internal revenue: 65-66 | 65-66 
NRE Bb ee. ovoseecens 5. 67-68 |68-69) 66-67 66-67| 67-68 64-65] 65-66] 53-54] 55~56| 5-55 
Comparative details for current periods. PiMhi ess i464 cade Ade bewase 67 67; 69) 70} 68} 68) 66) 66) 67) 55} 57) 56 
Taxable corporation income tax returns for 1940 filed through 
December 31, 1941..... Luwwwaahiwicee REE we cauiecddavassbbve. Raeend [beeitins eenteeisctoesa eae rere pees | parE Be a aK 
Preliminary analysis of taxable excess profits tax returns for 1941 
SRR I PI Sn a Fk thio ENON ARI h ode ccn nc cidccbanccees Wares | ocdcdtuncce (Lo) PERN Penet: faa mmany. ivahetesdxdbheovabous< 
IX, Gold and silver statistics 








Gold assets and liabilities of the Treasury.................06. cee eee cues 69 69} 71] 75 70] 70; 71) 68] 73) +%Trl rt 76 
Increment from reduction in weight of nip dollar, cumulative to: 





Big MR ncns ns Vhisko te ledsskbekshssusdesieacisecesccosctecsesce foocne 

September 30, 1942..........s0-000e- Viet tMERU As Sedadccgcsascccosen Baasee 

Treasury gold receipts, for recent quarterly periods................0.s00 Jecsce 
Monetary stocks of gold and silver.........0..cceeceeecccceecceeeteencees 69-70 | 69-70) 71-72] 75-76) 70-71] 70-71 |71-72| 68-69] 73-74 | 77-78| 77-78) 76-77 
Components of silver monetary stock. ............seeeeecerecercneeccecsues 71 71 73 77 72 72 73 70 75 179 79 78 
Silver of specified classifications acquired by mints and assay offices... 71 71 73 77 72 72 73 70) 75 19 79 78 
Seigniorage on silver, by type@.........2cececeeeeee cnc ceceeccenceeeseeee 72 72} 74) 78} #673) 73] TH 72) 76) 80 79 
Silver production, by countries..............ceccecesseeewecceeeceecesece 72 72} 74) 78} =6-73) «= 73} C776} Ss SOs BOCs«é79Q 


X, Other Treasury statistics 
Balance sheet of the Exchange Stabilization Fund: 
September 30, a 























uno ba 
dune 30.2 pe usbhaus vik 
Capital movements between the United States and forcigh countries: 
Sumary tables for the calendar year 19¥1...........0..c cece e cece eee fevcee | eecccleccee [eccee] cocccfovcee|cccvel cece] eccce | eS Pere 
Cumulative summary for period beginning 1935: 
Net capital movement between the United States and foreign 
, Ccountries...... Preeceees CRMIIAECUMAOAETR Ds doce cn cssb icp dscere 76 74) =©78| «= 80S s«s75])—Ss77]Ss 76) = 73} «=: 80} 63-641 63-64) 62-63 
Details by weeks: 
Short-term foreign liabilities and assets... ............ccccccccee Jeccee | ceccelevcen loess . ateisfousscte ++ ++ 0] 65-68] 65-68) 64.67 
Foreign security transactions....6...00.ce.ce sees ccc cecseecensens ecees | erceelececeleceee| coseelevsve ‘ é e+e] 69=70/69-70 
Foreign balances in brokerage accounts...............00ecceecceee Joccee |eceeslaveeeleeeee pevcberseeneekes i voce: 69 
Security transactions in joint foreign arbitrage aE NS Ci MR AEN B50 ree! AP, EF, Memes (A aaee 71 70 
Toreign transactions in domestic securities S0cce Levccaleseselesees ceccelocess eeccel coceel oosce 72-73 | 72-73) 71-72 
Foreign exchange transactions.............202..sscercceseccesccee [cece |ssecelevee leceee| eeeee cesses [eecceleccce| eeeee| 1975] T4=75] 13-74 
Wet position in foreign currencies..............0ccccccceceeseens [eevee |eeceslevcee|eseee| eeees iaxewbdacial usdchbaaves 75} 75) 7% 
Customs statistics: 
Commodities imported under quota provisions, quota years to date..... [..... | e.sceleceee ben aph dade siisslecdes penéobhuogs 57-59 | 59-61] 58-60 
Individual income tax rates and tax ssgensmssed in the United States, 
United Kingdom, and Canada....... Res dCVUPNRMehE cece dacvcccoscepncsccce EN Poorer + senh guidew Sovhebeswneberecelivscseb sbescpececs} cose 
Individual income tax rates in the Unites States, selected taxable 
years, 1918-1942...........06 SURRUMEAUSRCTR Ske a nct0y ooebhssasbecene TS Necsvalodcocdsssbaedans i dadl docsebevep sbgies Mbehushisescleesce 
t criminal cases in the United States District Courts, 
for recent Month®........seecerececesecveveece Deerecvecqeccsescsocecoes aieaue Pecesttoeeve eevee] ovccelocccstocccel cosce eveccefocses 82 83 



































Note: In tables in which it is indicated that the figures are rounded to a given unit, the details will not necessarily add to 
the total shown. 








SUMMARY OF FISCAL STATISTICS 














Budget Receipts and Expenditures 


(Im millions of dollars) 
































































































































Complete fiscal years, 1939 to 1943 
First 5 months, 
fiscal years 1941 to 1943 Actual —— Change 
Change Actual Actual 
ight | igh | 1943 | NF | 1939 | gto | igh igk2 | 1983 | ae 
1943 ighe 1943 2/ 
Receipts: 
Internal revenue: 
Income and profits taxes 2/............. . 612} 1,057| 2,999] +1,902 2,189 | 2,125 | 3,470 7,960/12,032 +4, 490 +4, 071 
Buployment taxes........ccssseseecececes 362 4as5 621; +136 Teo 833 925 1,186] 1,830 +262 +6u4 
Miscellaneous internal revems 3/........ 1,285) 1,588) 1,778 +226 2,232] 2,345 | 2,967 3.87) 3.999 +680 *112 
Customs....... seeecces eccccceccccs evevece ° 12x 171 114 57 n9 Wag w2 389 245 3 “144 
COA SINR ccs ccededesddacedoccesscese 87 103 128 +25 1ss 273 515 286) 29% -229 ot 
Receipts from new tax legislation......... . - - ¥/ Ly - - - -| 4,000 - +4000 
_ fotel receipts......... tpeaensceos esecseees 2.495| 3,364| 5,996) +2,232 || 5,666) 5,925 | 8,269 13,668) 22,359 +5399 +6, 692 
[————SS=|_o —>> oOo S=||_ OO —= ————_—_—_—SS_ —SS ———== _——— 
Less amounts transferred to Federal 
Old-Age and Survivors Insurance 
Prast Pund §/........eeeessecees oubeceses jo wll 528| +117 503 538 662 869) 1,441 +208 +572 
Het receipts......cccceecececvees eevece coe | 2,184) 2,958) 5,069) 42,115 5.165| 5,387 | 7,607 12, 799/ 20,918 45,192 46,119 
——_—__— —=_ —_—_——SS|_ S_=_|_— O ——S—_e SS ee ——— ————_—_—_—_ 
Bxpenditures: 6/ 
War activities: 
War Department. .......cccescescesecvecees 595| 3.46%) 16,210) +12, 746 4go 667 | 3,678 14,070 #10, 392 
Navy Department............ o0sesesseesose 660; 2,217| 6,847) +4,630 673 691 | 2,313 8,580 vy +6, 267 V 
Miscellaneous war activities...........+. 92 T34| 3,232 +2,498 as ac jo 3,362 +3,052 
Total war activities....... badebedeeoous + | 1,367] 6,415) 26,289| +19, 87% 1,206} 1,657 | 6,302 26,022 74,000 +19,710 447,989 
Veterans' Administration §/...........+.+++ 232 232 255) +23 557 557 563 556; 595 -7 +39 
Public Works 9/....-.sssececesecseccceeeees 379 310 a8 1,000 950 738 660; 555 58 -125 
Ald to agriculture 10/........:seseeseereee 33 Y43 wy -29 1,228] 1,599 937 12/) 1.225) 985 +290 -240 
Social Security program 12/..........+0++++ 288 ns #9 +61 45u 513 588 6539; 7h +71 +82 
Direct and work relief: 
Work Projects Administration and 
National Youth Administration 13/...... 57% Wao igi; -249 2,200; 1,572 | 1,37% 970} 32@lr kok ~649 
Federal Emergency Relief Administration ‘ ‘ 
and Civil Works Administration......... ~ - -' - - o s P = 
Civilian Conservation Corps............. eee 1s 88 13 -75 230 283 257 163 35r 1s/ -9u -128 x 
Interest on the public debdt...........eee05 272 293 365) +72 1; «(1,082 | 1,10 1,260} 1,850 +149 +390 
Other IG/...cccrccccccccccccccscevecceeess . 403 woe; has} = #6 789 866 a1 873| 963 +32 +90 
Total expenditures 6/...........sseeeseeeee 3,969| 68,941] 28,607/ +19, 666 8,707} 8,998 | 12,712 32, 397 |80,0%4 +19, 666 +47, O47 
SSS. SS = —___—_—_ == SS  |_ 
Het budget deficit 6/.........20..ceeeeeseee |__2+785| 5.968) _25.538)+27.550 | __3.92| _ 3,622 | 5,103 19, 998) 59,126 #14,095 | +39, 528 
Source: Daily Treasury Statements, except as noted. Tncludes Public Works transactions classified as Revolving Funds (net). 
r Revised Includes Aid to agriculture transactions classified as Revolving Funds 
1/ Revised buiget estinat Octoder 3, 1942. These estimates (net), expenditures of the Department of Agriculture classified as 
were nade prior on Ghanh aomabnand of the Revenue Act of 1942. Departmental in the Daily Treasury Statement, and Agricultural 
¥ Includes unjust enrichment tax. Marketing Administration transactions classified as transfers to 
Includes chi alcoholic beve: taxes, tobacco taxes, manmu- trust accounts, etc. 
Sestueae pong Bee mre pPheweny alhng rs estate taxes. 11/ Represents gross expenditures of $1,252 millions less s of 
4/ Actual receipts from new tax legislation are classified by 12/ a in capital funds aggregating $315 millions. 
kind of ipt. expenditures classified as transf to trust accounts, etc. 
5/ Yer paAooer~. ood see tables in next chapter on Social Security poh th the Railroad a ee and tho indleted Camginpuast 7 
progran. * Ineurance Administration 
6/ Excludes en public debt che oe gene —— _—- 13/ Beginning July _— pg for National Youth Administration 
adle to the sinking » etc. under provisions: o: ° are shown under Var *. 
vy Revised vedget timates of Octod 3 for total _ activities; 4/ This estimate is shown in the budget as "Aids to Youth". 
expendit t distributed by agencies. Includes departmental expenditure t otherwise classified and 
s/ Sachaten Gupeeitaanee elasei fied as transfers to trust accounts, expenditures classified as Snadiewe 66 Goals qnmiaba, a for 


etc., for the Adjusted Service Certificate Pund and the National 
Service Life Insurance Fund. 


Goverment employee retirement and insurance funds. 
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Public Debt and Guaranteed Obligations Outstanding 


(In millions of dollars) 





End of first 5 months 















































fiscal years 1941 to 1943 End of fiscal years, 1939 to 1943 
Eetimated 
Change Actual 1 Change 
Wov. 30, | Nov. 30, | Mov. 30, | Nov. 30, Actual Actual 
1940 igi 1gh2 — %° ll june 30,|June 30,|June 30, June 30] June 30, |June 30, 1941 |June 30, 1942 
Tus” || 1939 || 194 | 1941 | 1942] 1943 "| to actual | to estimated 
June 30, 1942/June 30, 1943 
Securities issued by the United States 
Interest-bearing debt: 
Public issues: ; 
OI, + 6.562 sscveevnesnsncone 35,124 39.677) 66,55 $6.07 33,965) 34,436] 37,713) 50,573 zy +12, 860 2/ 
Won-marketable...........sseeseeees 3,374 8,052) 20,117] +22,065 || 2,151] 3,166] 4,555] 13,510 +8,955 2/ 
Total public issues............s00. 38,498 47,729] 86,671 | +38,942 || 36,116) 37,602| 42,267) 64,083 2 +21, 816 27 
Reset BAGNEO, «5 snesins <scascceetenna 5,209} 6,806 8,787 | +1,981 || 3,770) 4.775] 6,220) 7,885 2/ +1, 765 2/ 
Total interest-bearing debt.......... 43,707| 54,536] 95,458 | 440,922 || 39,886| 2,370] 48,387) 71,908 ys +23, 561 7 
Matured debt and debt bearing no : 
EE SOLA EDEL LOE 566 504 657 +153 54 591 574 Uy 2 -120 2/ 
Total public debt outstanding........ +» | M273 55,040} 96,116 | +41,076 || bo, 44o| 42,968] 48,961] 72,422] 136,052 +23,461 | +63,629 
Securities teed by the 
United States 
interest-bearing debt: 
ae 6,316 4,195 2,121 \ 4gs| 6,360) 4,549 él 
le , ’ "ey . . 3 , 2 -l, 2 
oo eee 
6,316 Ob -2,072 5,450 5,498 6,360 4, Bug 2/ “1,811 2 
8 20 +12 1 31 i 20 2 9 2/ 
6,324) 4,264) -2,060 |) 5,45) 5,529] 6,370) 4,568) 4,000 1,802 -568 
62,364) 100, +39,015 || & 6 u 4 +63, 
fn BO 200.372 | _ 299-025 || 45,890) _N6,UO6 |_55,332/_16,992|_100,052_| ___+21.699 | _+63.060_ 












































Source: Daily Treasury Statement, except as noted. 
1/ Based upon Budget estimates revised as of October 3, 1942. 
Details not available. 


7 Excludes guaranteed securities which were sold directly to the 
Treasury. 


Means of Financing Cash Requirements 


(In millions of dollars) 







































































First 5 months Complete fiscal years, 1939 to 1943 
fiscal years 1941 to 1943 Aetenh Estimated 1/ 
1941 1gh2 1943 1939 1940 1941 1ghe 1943 
Amount required to be financed: 
Net budget deficit 2/ eevces eeeeesecssoees 1,785 5,988 23,538 3,542 3,611 5,103 19,598 59,126 
Wet increase in General Fund balance.... - - 91 622 - The 358 - 
Net expenditures in trust accounts, 
increment on gold, etc. 3/......0e006+ - 4ou 64 - - 148 3,506 4, 502 
Total amount required to be financed.... 1,785 6,392 23,693 4,164 3,612 5,994 23,461 63,629 
Means of financing: 
Increase in public debt.........sess.00. 1,305 6,078 23,693 3,275 2,528 5,994 23,461 63,629 
Wet decrease in General Fund balance.... mH 314 - - 947 - - - 
Net receipts in trust accounts, 
on gold, etc. 3/............ 406 - : 890 136 i i é 
Total amount financed.............. “ins 1,785 6,392 23,693 4,164 3,612 5,994 23,461 63,629 
Source: Daily Treasury Statements. 7 Comprises trust accounts, checking accounts of Government agencies, 
Based upon Budget estimates revised as of October 3, 1942. etc., increment on gold, seigniorage on silver, and miscellaneous 
Excludes amounts for public debt retirements which are charge- funds and accounts. Increment on gold excludes expenditures for 


able to the sinking fund, etc. under special provisions of law. national bank note retirements. 











RECEIPTS AND EXPENDITURES 
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Appropriations and Net Contract Authorizations for the War 


As of November 30, 1042 1/ 


Activities Program 























comma cog Title of act Appropriations Pa Bio ig 2 
76th Congress, Third Session ! 
Mar. 25, 1940 yu2 «| Breasury Department Appropriation Act, 19ML.....ccessecscsscecscccccescecceseces | $ 53,965,035 - 
Apr. 18, 1940 459 Independent Offices Appropriation Act, 1941.......ssccccccceccscecccececceeceees 149,00 000 - 
May 14, 1940 508 Department of Justice Appropriation Act, 1941 (Title III)......+.++ ‘sinks éveaees 2,488,000 - 
June 11, 1940 588 Navy Department Appropriation Act, 1941......... piadtbiadsecnuenutessen oansineued 1,308 171,138 - 
June 13, 1940 612 Military Appropriation Act, 19U1.........0.-sesceccesseseee Widestaee sheedéesance 1,499, 323,322 - 
June 18, 1940 rr) Interior Department Appropriation Act, 19!1.......ssecsseseeceecs insesvanennees ‘ 495,000 -~ 
June 24, 1940 653 War Department Civil Appropriation Act, 19M1..........+ biisdidestwcesés oaebious 15,000,000 - 
Jane 26, 1940 667 Civil Activities Mational Defense Appropriation Act. 194L.ssccscseceeccescereecs 1,47%,901 ,057 - 
June 26, 1940 88 3/ | Bnergency Relief Appropriation Act, 1941 (Refugee Relief).....ssecccccsesecesces 50,000,000 - 
June 27, 1940 668 Second Deficiency Appropriation Act, 1940........... scbbadadbses bute sntbhaknanes 17,656,900 - 
July 18, 1940 94 3/ | Public Resolution (War Risk Insurance Pund)........++++++ peaaoanien adsesdecsas 40,000,000 - 
July 19, 1940 157 Public Law (Naval expansion program)............. bieencevaehobecanasean sannesune ~ $ 2,874,327,373r 4/ 
Sept. 9, 1940 781 | Second Supplemental National Defense Appropriation Act, 19M1.......++. eshksaceae 2,497 016, 392 47,000,000 &/ 
Sept.24, 1940 99 3/ | Public Resolution (War Department - Military Posts and Acquisition of Lend)..... 338.263.9028 - 
Oct. 8, 1940 800 Third Supplemental Mational Defense Appropriation Act, 19ML....c.cccccesseeeeees 1,323,424,062 - 
Oct. 9, 1940 612 | Mret Supplemental Civil Functions Appropriation Act, 19M1...........ecceeeeeeee 148,821,000 - 
Oct. 14, 1940 106 3/ | Public Resolution (National Defense Housing).......+.++++. Sunaakeness Jenseuan 75,000 ,000 ~ 
Sotal, 16th Congeecs, Biivd Soocion..........00ccescceseees seceevececsececececce | ® 6,998,025,828 $ 2,922.327.373 r 
77th Congress, First Session 
Jan. 31, 1941 4 Public Lew (Naval expansion program).........- jes edbavends esnhuesseubs daeeses eee ° “$ 400,000,000 4/ 
Fed. 6, 1941 5 Joint Resolution (Bmergency Ship Construction).......sssssesecceeccccceceevevece $ 313,900,000 1 
Fed. 13, 1942 6 Joint Resolution (Clothing and Byuipage - War Department).......ssseseceesevsees 175,000,000 7 
Mar. 1, 1941 4 Urgent Deficiency Appropriation Act, 19M1..........:ssecececcececccceeeeeeees whe 6,047,775 om 
Mar. 17, 1941 13 Fourth Supplemental National Defense Appropriation Act, 1941....secceceseceseeee 1,376,464, 602 58,000,000 4/ 
Mar. 27, 1942 23 Defense Aid Supplemental Appropriation Act, 19M1......sssscscceeesess evebaesines 7,000 ,000,.000 é 
apr. 1, 1942 25 | Piret Deficiency Appropriation Act, 19M1...........+. abukiak ocdhutunkontiivdians Sette RY Z 
Apr. 5, 1942 28 Independent Offices Appropriation Act, 1942.......+ss+0+ sidvesesnsserounsey cues 399,360,000 - 
Apr. 5, 1901 29 Fifth Supplemental National Defense Appropriation Act, 19M1.......ssceseeceeees > 2,293,227 .920 - 
May 6, 1941 4g Navy Department Appropriation Act, 19!2....... PaNabessocevdsosioorecsesvensten oe 3,425,521. 750 « 
May 23, 1941 n War Department Civil Appropriation Act, 19M2.......cccecceecencereeeeeescseuewes 37,920,370 45 596,528 
May 24, 1941 73 Additional Urgent Deficiency Appropriation Act, 19U1....sscccccecseceeceeses a 168, 556,000 - 
May 31, 1942 88 Treasury Department Appropriation Act, 19%2.......++5 Sabskuwess asdivens étcogsnes 62,193,150 * 
Jane 28, 1941 135 Department of Justice, Judicial, State and Commerce Appropriation Act, 1942..... 129,227,750 - 
June 28, 1942 136 Interior Department Appropriation Act, 1942.....ceccccsecccesccsceccecceveses ape 2,035,000 pa 
June 30, 1942 139 Military Appropriation Act, 19U2.........cccccccccceseccnceccnseceeeseeseeseess ‘ 10,384,821 ,626 - 
July 1, 1942 146 Labor - Federal Security Appropriation Act, 1942......ssesceececccceecceeveres os 173.166 ,500 - 
July 3, 1941 150 | Second Deficiency Appropriation Act, 19UL.........scsecceveeeceeneeeseeeens acs 998 894,561 - 
dug. 25, 1941 247 First Supplemental National Defense Appropriation Act, 1942...cees.cecceceveeees 6,560,012, 4s i 
aati = ee Seenen teres eernnne fupnepetanien 28. 200 Boas cic ay 5.985,000,000 - 
(PARLO IT). ccccccccccvccccccccccccccccressecccssvceccocecs eccccecesescee ovseee 159,005,585 - 
Dec. 17, 1941 353 Third Supplemental National Defense Appropriation Act, 1942...s.seccsesceesevees 9,112,021 947 244,000 ,000 
Dec. 23, 1941 371 Joint Resolution (War, Philippine Relief, and Defense Housing)....-++sssserseses 510,000,000 ~ 
Total, 77th Congress, First Session........ isineeedondiverdédenadavecesercaceses 649. 396,437,450 $ 747.596.5268 r 
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Appropriations and Net Contract Authorizations for the War Activities Program 


As of November 30, 1942 1/-(Continued) 









































Does not include authorizations of the Recon- 6 








ew poo Title of act Appropriations PR cn yng 2/ 
77th Congress, Second Session 
Jan. 30, 1942 422 Fourth Supplemental National Defense Appropriation Act, 1942.......ssesseeereees $ 12,525,872, 47% 
Fed. 7, igh2 Wl Naval Appropriation Act, 1943 5/...... sskdGabdandsnackseeeannsahedesuebanesa ees 23, 738,865,474 $ 4,670,000,000 4/ 
Fed. 12, 1942 452 Joint Resolution (Financial Aid to China)...........- kedgdercoeedecsedeccscesoes 500 ,000 ,000 - 
Fed. 21, 1942 463 First Deficiency Appropriation Act, 1942........... ceccces gpedesetccesaqueevecece 134, 704, 662 - 
Mar. 5, 1942 474 Mifth Supplemental National Defense Appropriation Act, 1942.....cecceeesereeveee 30,412, 737,900 2,298,925,617 r 
Apr. 28, 1942 527 War Department Civil Appropriation Act, 1943.......ccccecccccecceseesccecneeeees 57,886,985 - 
Apr. 28, 1942 528 Sixth Supplemental National Defense Appropriation Act, 1942.....seseeeceeeeeeeee 18,932,124 ,093 150,400,000 4/ 
June 5, 1942 572 Joint Resolution (War Risk Insurance Fund)...........-. Rie ata Dodesicudceswas 210,000,000 - 
June 19, 1942 616 Joint Resolution (Education and Training)........... SekdDpiaWesbeReecedeveesoras 9,500,000 - 
June 23, 1942 626 Seventh Supplemental National Defense Appropriation Act, 1942 6/.........++-000s 655,074, 740 3,112,500,000 4/ 
June 27, 1942 630 Independent Offices Appropriation Act, 1943.....csecsecseecccseecseeecs paenbawes 1,052, 812,004 90 ,000,000 
July 2, 1942 blu Department of Justice, Judicial, State and Commerce Appropriation Act, 1943..... 261,961,180 - 
July 2, 1942 645, Department of the Interior Appropriation Act, 1943........seccercseescseseeeeers 8,977,370 - 
July 2, 1942 646 Public Law (Federal Works Agency - Public Roads).....sscesscsceceseecceesseseses - 110,000,000 
July 2, 1942 647 labdor-Federal Security Appropriation Act, 19N3.....cseecceccececercecececescees . 227, 726,864 - 
July 2, 1942 bus Second Deficiency Appropriation Act, 1942.......csccscecescceesececseceeseeneses 10,415,078 - 
July 2, 1942 649 Military Appropriation Act, 1943.....seseeeeees ocesssesbaaess anpaedne iabevebucee 42,820,003 ,067 - 
July 2, 1942 650 War Housing and Public Works Appropriation Act, 1942......-esseeseesee Scgeconcks 32,500,000 . 
July 25, 1942 678 First Supplemental Mational Defense Appropriation Act, 19U3......+seseeeeceeceee 1,845, 234,990 ps 
dug. 6, 1942 700 DeAASo. Rene. Chale. wovtne Mat cccsccccccecccccccnnccnsesceccescccvaceccccocccces « 974,634,000 
Oct. 26, 1942 763 Second Supplemental National Defense Appropriation Act, 1943 J/.....sceceseceees 6,299, 361, Was 9,510,000,000 4/ 
Total, 77th Congress, Second Session..........+..++++ beinthadinddenveekbienteee $139,735, 758,329 r $20 916,459,617 r 
Summary 
Total, 76th Congress, Third Session.........-.-ssseeeee AREA REIMER Gt EERO | $ 8,994,015, 828 $ 2,921,327,373 r 
GeGeD, “FHM. Comaness.- BhNSS  Gaeekeths < oc0.cccckccccccddbhesbes sede edencecesccaces 49 , 396,437,450 747, 596,528 r 
Total, 77th Congress, Second Session..............+++ esaneed bss sebAewedesdecers 139,735, 758,329 r 20,916,459 ,617 r 
Permanent appropriations 8/............-seececeeeeeeseneees bcntSbosddeecugasses. 39,103,365 r - 
Net transfers from other than war activities appropriations 9/.................. 37,368,133 r e 
REI A BERT IY eR SPREE ED Te I EI = I 25. ea aa $198, 202,684,104 r $24, 585,383,518 r 
Liquidations of 1940 and prior contract authorizations.............eeeeeeeeeeeee -467, 872, 846 — 
RN ANE, high pcucenonsanenidpnddtesbiditeeeess tebieaan ab ieenidctess> $197, 734,811,258 r $24, 585,383,518 r 
aioe @ Includes $9,693, 525,500 appropriated and $,170,000,000 contract 
1/ Consists of appropriations and net contract authorizations available on g/ quthorizations for the fiscal year 1 


and after July 1, 1 
struction Finance Corporation and its subsidiaries for war purposes. 
Contract authorisations have been reduced by later appropriations which 
were earmarked in authorising acts for this purpose. 

Public resolution number. 


ee & 





ibcekendees xadgaat aa -(Bstimated) 
es AAR Nie ccécccnbons (Estimated) 








fastates $650,000 for the fiscal year 1942 and $209,000,000 for 
the fiscal year 1943. 

Includes $7,851,460 for the fiscal year 1942. 

Consists of actual appropriations for the fiscal years 1941 and 

1942 and budget estimates for the fiscal year 1943. This item 

represents appropriations of receipts, the exact amount of which 

is not known until the end of each fiscal year. 

Includes actual transfer of balances of the Bureau of Marine 

Inspection and Navigation from the Department of Commerce to 

Coast Guard, Navy, in the amount of $1,153,801.79 in accordance 

with Executive Order 9083, dated February 28, 1 Also includes 


$1, 763,293.33 received as war contributions under mthority of the 
Second Powers Act, deposits of advance payments made by foreign 
governments to the Defense Aid Special Pund for the procurement of 
defense articles amounting to $29,684,311.13, and deposits of 

$3, 863,500.00 to compensate owmers of foreign merchant vessels for 
vessels acquired by the United States Government in accordance 
with section 902 of the Merchant Marine Act of 1936. 








Budget Receipts and Expenditures 


Table 1.- Summary by Major Classifications 
(In millions of dollars) 

































































Receipts _ Bxpend tures Public 
Grose receipts aes enase) Trensfers|| Bet || sent 
papal a euneaintt Federal Old-~Age| Het Total | General |¢tvities| funds et deficit || “wre 
Total Customs | Other | and Survivors |receiptelexpenditures| 5/ (net) |“ a ry 
receipts Mm oe xy receipts aryt 

1,604 - 2,080 3,864 |2,981 680 % 129 1,78 462 

2,641 33 162 - 3,116 6,011 |4,908 a p +4 q 2,896 || 360 
3,278 33 a = » 800 * 7,010 5,900 »209 Fibs 

223 Fed ~ 116 8,666 2°23 goo | ll 1,820 . _ 

rH 210 265 5,029 8,177 ’ a 929 204 608 3p 

5. ” 359 | 208 387 5,8 7.239 |5. 2,089 lal 225 |} 1, 65 

5,1 319 | 188 503 5,1 8,707 |7,222 uy 92 187 3.342 58 
te] Belew) | Per) eet (bey) oat | ae] Be | am | *8 

12/993 | 309 | 208 Vf 869 w2i799 | 320397 [5.988 [esta | ae 3m [hoes || 95 

683 30 18 166 564 7 400 1,uus -1 10 1,294 H 

1,159 33 22 2 1,212 2, 682 1,850 bd 9 1,329 1 

555 5 au 36 578 2,628 kek 2,104 2 42 2,050 3 

879 27 31 179 zi 2,629 42 2,208 ° 9 1,871 1 

3.493 3 22 1 3.547 3.422 591 2,809 -1 22 -126 15 

684 32 16 37 3.753 467 3.5% -1 4g 3,058 2 

708 30 26 201 2 §°293 393 3. 1 % 3.391 2 

2,424 28 42 1 +530 700 3,829 ° 1 2,037 1 

The 24 26 47 747 5,160 zr | bkosr ° 24g 4,423 2 

797 74s 22 26 209 587 5.215 R2r | 4,884 r 54 19 4, 628 . 

Sept beesees 2,528 | 2,476 20 3 13/ 1 2,527 5.931 Suu 5.364 3 5 3,404 bd 
October........+- 64g | 24 20 41 607 5.937 401 5,481 bd 56 5.331 ° 
Wo sbuesesee 830 7 23 22 229 601 6,363 320 6,042 2 3 5,761 ° 

Source: Daily Treasury Statements. 11/ Includes recoveries of U. S. investments in capital funds as 


Revised. 

Less than $500,000, 

Excludes amounts for public debt retirement which are charge- 
able to the sinking fund, etc. under special provisions of law. 
Por further details, see Table 2, 

For further details, see chapter on Customs Statistics in 
December 1941 "Treasury Bulletin". 

For explanation see tables which follow on the Social Security 


Miarwow LE WY eo 


program. 

Por further details, see Table 
Tor further details, see Table 
For further details, see Table 5, 
Total expenditures less net receipts, 
Represents expenditures for public debt retirements which are 


é 


Also see footnotes 4/ and 5/. 


chargeable to the sinking fund, etc. under special provisions 


of law. 


IS 


Includes partial return of amounts paid to the Commodity Credit 


Corporation for the restoration of capital impairment - 
$44 millions; and the retirement of Treasury investment in 
Federal savings and loan association shares - $10 millions. 


follows: Reconstruction Finance Corporation stock retired - 
$175 millions; Federal Home Loan Bank stock (resold to Recon- 
struction Finance Corporation) - $125 millions; retirement of 
Treasury investment in Federal savings and loan association 
shares - $10 millions; sale to Reconstruction Finance Corpora- 
tion of bonds held by Public Works Administration - $9 millions. 
Receipts from capital stock and paid-in surplus redu¢tions that 
are available to be reissued under existing law are not re- 
flected under receipts, but rather are included as negative 
items under expenditures, During the fiscal year 1941, reduc- 
tions in capital in this manner were as follows: Under general 
expenditures: Banks for cooperatives - $60 millions, and 
Federal land banks - $100 millions; under revol funds: 
Federal Farm Mortgage Corporation - $100 millions, Federal in- 
termediate credit banks - $40 millions, and production credit 
corporations - $15 millions; a total of $315 millions, 

Includes $18 millions in the fiscal year 1' and $10 millions 
in the month of September, 1942 representing partial return of 
amounts paid to the Commodity Credit Corporation for restoration 
of capital impairment. 


Table 2.- Analysis of Receipts from Internal Revenue2/ 


(In millions of dollars) 





















































t Employment taxes sin 
ee Social security taxes 3/ Carriers’ Taxing |“*soelleneous) agricultural 
ey eg woeek “seme notai | Federal Insurance | Federal Unenploynent Act of 1937 pcm ad juotnent 
taxes 2/ Contributions Act Tax Act Railroad ny] taxes 
(Old-age insurance)| (Unemployment insurance} retirement) 
1,604 746 - aad = - 858 - 
2,6u) 618 - - - - 1,470 353 
3,278 1,099 Bo 7 * 1,657 521 
3,543 | 1,427 ° - - * 2,010 7 
1 BT 2,163 253 194 58 ° 2,182 . 
5» i 2,640 4 51s go 150 2,279 © 
5,1 2,189 Pd 101 109 ie a 
else |B) E | ie 
12,993 7960 1,186 396 120 170 3,847 Re 
683 66 180 168 7 a 436 p) 
1,159 767 39 4 1 353 - 
555 133 53 39 13 1 369 re 
879 283 257 181 71 y 340 a 
3.493} 3,083 46 3 2 42 364 a 
684} = 33 43 39 3 1 305 - 
708 21 222 204 9 9 270 - 
2,424 | 2,086 is) 4 1 5 298 x 
Th2| = 273 53 49 3 1 416 = 
Bbocececccesoecsscces 74S 1 2 212 8 1 362 se 
i ee 2.476 oink fa x 1 36 309 - 
Octoder.....sscessseseees ~ 206 ug a4 3 1 350 - 
Movember.....seesseeerees 199 aus 231 9 8 337 = 
Source: Daily Treasury Statements. 3/ for the period prior to September 1939, the data in the 

* Less than $500,000 columns entitled Federal Insurance Contributions Act and 

y Por further details, see chapter on Int 1 Revenue Statistics. eral Unemployment Tax Act represent collections under anes VIII 
2/ Includes unjust enrichment tax. and IX, respectively, of the Social Security Act. 
4/ Includes chiefly alcoholic beverage taxes, tobacco taxes, manu- 





facturers' and retailers’ excise taxes and estate tax. 














Budget Receipts and Expenditures - (Continued) 
Teble 3.- Analysis of General Expenditures 


(Im millions of dollars) 















































Direct v 
Veterans' aid to Social ont wort, rele’ Civilian! Interest Other Other 
Fiscal year Adminie-| Public agri- Seouri ty Vork Projects Federal Beergency | conser- | on the general 
ew seath Total | tration | “FE* | culture progras Admini stration Relief Administre- | vation public satel 7/ expendi- 
2 y ¥/ National Youth | tion and Civil Works! corps deve |? 1) cures $/ 
Administration 5/ | Administration 6/ 
ME cL scvupncarétecares 2,981 763 | ‘he 102 - . 336 us 609) 357 278 
Minepbbikaddidhcvcteses 4,908 507 Fac 42g - - 1,513 o22 15 509 
1934 AERP SEE CRE! 5,900 557 79 30 - « 1,832 36 621 283 
BN ia tteheeeyetevmentas * 35 578 | 685 2 1,204 95 486 bye] 258 
DecAclebagh ostadcncenan 437 581 803 988 1,896 -1 ~ a 204 223 
ick ehdbeceibeedassan 5, 864 582 670 866 335 1,¥ 4 3 200 
IGWB... cscccccccccccvssee 7,221 557 900 ieee 7 Be 2 290 gui Eo#s 191 
WQRO. . cc ccccccccccccccees 055 557 890 1, 1,572 1 283 1,08 = 
Msidsndvsiseceicconcte 2h 553 Be 1,006 9/ 1,374 - 291 1,111 Et 
| REST ae 5.9) 555 1,092 515 970 - 3 1,260 
1941-Bovember............ 400 4o 5i 104 yl 78 - ww 15 yl 11 
December............ 682 46 58 137 ae gu - 15 232 51 4 
1942-Jammary.........00+5 kal 46 133 56 - 12 32 nr) 27 
eececcccvces yl2 w KA 122 38 ui - 12 12 us is 
Mince cctccocdscce 51 47 104 33 79 - 11 205 51 17 
RRs cindebceuense 467 i) ba) 86 50 - 10 77 ry a 
Sbashctedvecdinies 3 47 i 86 ak KE - “ 19 I 4 
JUNO... esses cence ys 700 47 57 5 12 61 - 7 390 23 
MR ois kc ncsatcceee 4l3r 47 y 1% rs) He r - 7 35 a 1 
Mgast...ccccesceces 3l2r ul 58 47 43 3r - 5 7 1 
September........... See ay 97 22 3r - 1 224 52 12 
Octoder..........055 4ol or b:) 67 oo z - ® 70 45 16 
Wovember.......+.++: 320 47 39 83 a) 26 - bd 26 45 lu 
Source: Daily Treasury Statements. Additional expenditures included in Table 5. For further details, 
r Revised. see tables which follow on the Social Security progran. 
* Less than $500,000. 5/ Work Projects Administration was formerly Works Progress Administration. 
V Includes public works undertaken by the Veterans' Administration. Beginning with July 1942, expenditures for the National Youth Adminis- 
Additional expenditures included in Table 5, for the Adjusted Serv- tration are shown in Table 4. 
ice Certificate Fund and the National Service life Insurance Fund. 6 Includes expenditures of the Reconstruction Finance Corporation for 
2/ Includes public buildings, public highways (including forest roads relief through loans and grants to States, mmicipalities, etc. 
end trails), river and harbor work and flood control, Tennessee y Excludes expenditures for the U. S. Maritime Commission, departmental 
Valley Authority, Federal Public Housing Authority (formerly U. 5s. expenditures under the Social Security program and the Department of 
Housing Authority), Reclamation projects and the Public Works Agriculture departmental expenditures. 
Administration. Excludes certain expenditures for public works 8/ Includes expenditures for the following: Office of Bducation, and 
in connection with war activities by the Federal Works Agency, Public Health Service of the Federal Security Agency; refunds of 
Deginning July 1941. Additional transactions are included under taxes and duties by the Treasury Department; Post Office Department 
revolving funds, Table 5. postal deficiencies; the Panama Canal; Federal Housing Administration; 
y Comprises Agricultural Conservation and Adjustment Administration, end Treasury t investments in Federal savings and loan asso- 
Agricultural Marketing Administration, Commodity Credit Ciations. Also includes expenditures for capital stock of the Federal 
tion, Farm Credit Administration, Federal Farm Mortgage Corpora- Deposit Insurance Corporation, Home Owners' Loan Corporation, Federal 
tion, Federal land banks, Farm Security Administration, Fara home loan banks, and Disaster loan Corporation. The Federal contritu- 
Tenant Act, Rural Electrification Administration, and tment tions to the District of Columbia (United States share) have been 
of Agriculture departmental expenditures. Additional transactions transferred to the classification "Transfers to trust accounts, etc.". 
are included under Revolving funds, Table 5. 9/ Gross expenditures have been reduced $160 millions representing the 
u/ Includes railroad retirement and railroad unemployment activities. repayments of capital funds by certain government agencies. 


Table 4.- Analysis of Expenditures for War Activities 
(Im millions of dollars) 

































































Miscellaneous war activities 
Wer Navy Total United Othe: 
Fiscal year Total | Depart- | Depart- | miscel- —— Federal —_ ‘ane jem Treasury States . Sanne aié mag 
or month ment ment | laneous! noart- | SUrity) seasy leduiaic- Maritine |"satinie.| te |activities 
y ae Agency 2/ | trative)| ™** — tration | °™!28) sonee Bi 
30 29 - ° - - - 29 - - - 
re -10 - - - - - - -10 - - - 
4 2 - - - - - - - - - - 
-12 « e o e o « d ie o “ 
FJ 6 - - - - - ~ -6 - ~ - 
736 1 - - - - - - 1 - - - 
73 uy - ~ - - - - Uy - - - 
891 9 a = - ° - = 99 - - - 
2,313 310 od 62 r - U5 18 24 51 ~ - 108 r 
8,580 | 3,362 ll? 62 297 33 59 929 132 =| 200 382 r 
3 185 wl 6r 1 29 2 a z - - Dr 
233 43 Tf 6 r) 2 52 - - ar 
Sis | si ia wt | 3 | @| 8] ai: a: 
r 5 - r 
946 | 430 105 Sri 10 18 3 63 121 16 - &r 
1,101 23 65 Tr uw 22 2 63 98 42 | 200 2 Fr 
1,307 6 Sr 10 17 83 130 3 - zi r 
1,309 513 19 Sr a 2 + 99 150 39 - r 
1 ar 12 26 4 95 1% Su - er 
i a ¥ 2 8 r 17 ke 4 110 a 99 - 6 r 
1,24 572 4 r 13 45 5 102 wa 113 ° %r 
1, 467 4 r 17 ug 3 110 ub 11 - for 
3s 1,025 ud 1 15 50 2 61 om aS ° 68 
Source: Daily Treasury Statenente. Bxoludes Selective Service administrative expenses. 
r Revised to reflect changes in classification pursuant to Executive Tacludes war public housing functions. 
Order 9247 transferring the National Youth Administration, Training Includes emergengy ship construction, beginning March 1941. 
within Industry, Apprenticeship Training Service, and United States Similar items for periods prior to fiscal year 1941 are classified 
Baploynent Service from Federal Security Agency to the War Manpower under Other departmental and Other expenditures in Table 3. 
Commission. Includes the Civil Aeronautics Administration and the Panama Canal. 











+ Budget Receipts and Expenditures - (Continued) 
Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 


(In millions of dollars) 





Piecal year 
or month 


Revolving funds (net) 1/ Transfers to trust accounts, etc. 
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Source: Daily Treasury Statements. 


* Less than $500,000. 


1/ additional transactions on Aid to agriculture and Public 
works are shown in Table 3, 

2/ Yarm Credit Administration, 
Public Works Administration, 

4) Comprises Adjusted Service Certificate Fund and the National 
Service Life Insurance Fund, administered by the Veterans’ 


Administ ration, 
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Table 6.- Totals by Months, Beginning with 1933 


(In millions of dollars) 


Includes railroad retirement and railroad unemployment activ- 
Yor further explanations see tables which follow on 
Social Security program. 

Reflects reduction of expenditures through recoveries of in- 
vestments in capital funds of Governmental agencies aggregat- 
ing $155 millions, 
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Net budget receipts 1/ 
| See eee #: 
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Receipts and Expenditures for Trust Accounts, Increment on Gold, Etc. 


Table 1.- Trust Funds 


(In millions of dollars) 
































































































































Federal Old-Age and 
Total Unemployment Railroad Other 
Survivors Insurance 
‘tint yess a oa rest Fond Trust Fund Retirement Acgount trust accounts 1/ 
or “4 be a - = 
mon’ or an <— Wet |Receipt — Net | Receipts —— Net | Receipts eo Net | Receipts — 
ag ect ct RSL ee 
+64 - - - - - - - - - +64 301 237 
+34 is rs ya s x 2 = - - +34 | 2,053 | 2,020 
+19 - 267 267 = -_ ° = +20 85s 636 
#11 #1 4o2 4o1 +12 763 Thu +2 148 146 4 323 327 
+29 +1 530 529 +1 838 837 +2 109 107 +2h 325 
+37 +3 580 577 +1 9 957 -2 123 ey 4 +35 331 
pe +10 T17 707 “4 1,11 1,118 +11 17, 11 +20 ed 
9 gho 931 *| 1,2m6) 1,263 . 1 us| 457 m2 
+172 +168 166 -2 +3 192 189 ° * ° . 18 18 
-189 -207 2 209 +6 60 55 ° bd bd +12 - & 15 
* +37 37 « -6 15 83 . 32 31 +1 26 26 
+147 +135 179 uy +12 203 191 * * . an 22 23 
-172 -171 1 173 -4 29 33 ‘ . vs +3 42 39 
+47 +37 37 " +1 43 42 - 32 32 +9 38 29 
+181 +177 202 25 +5 220 225 " . s +9 36 27 
-205 -215 70 285 +2 64 62 +1 2 1 +7 96 89 
+55 +46 47 1 -2 52 54 -2 113 114 +13 160 147 
+197 +193 210 16 +3 223 220 * . * +1 Wy yl 
-227 229 1 230 -1 29 5) ° ° bd +2 68 66 
October....+--+0+ +60 +42 ke ° 4 . oy 
Movember. ...+++++ +274 +227 229 2 ee 3 B-. . % % = 5h 2 
Source: Daily Treasury Statements, 
* Less than $500,000. 
1/ Includes Government insurance and retirement funds, etc. 
Table 2.- Other Funds 
(In millions of dollars) 
Inransactions in checking accounts acrenen Miscellaneous funds 
of Government agencies, etc. ? panes nen a and accounts 2/ 
Miscal _ 
or mon’ Total all | Issuance Other xpendi- Expendi- Expendi- 
trans- jof obliga-| trans- Net | Receipts — Bet | Receipts! tures Het | Receipts) tures 
actions | tions 1/ | actions 
WBF ccccdccoccccccceceececese 818 - - - - e = ° a « 
a bsdbcvapesssecquecsate és ys y ¥ +811} 2,811 | 2,000 - ~ “ a « ~ 
Wa cccccscccsesecccectecven 37 3/ -111 2 1 +140 140 Bi m va * 
1930... ccccccccccccccccverecs ° +108 ¥ 3 -403 1 +176 176 « ° ~ ie 
1G3T- cccccrcccccccscccccesecs +4 3/ -99 2 101 +o 4o - - « a 
1938... ccercccccccccccscocecce +204 oe 3/ -l 1 52 +90 90 < es x “4 
Wiiissetenccsiecccsss socceces +768 | 41,1 -337 -5 ° 5 = z - +2 ° -2 
Ga ncscccceccccocceccoces oo +34 +288 - ° ° ° - +16 a 27 
1941 edaceédecésvecesccee ° -27 +852 | -1,069 ° ° +20 20 - +1 233 
UMS). .ccccccccccvcesscscsecce -3,625 | 1,809 -1,815 * ° ° os 14 - +39 331 292 
1941-November.......++- ovsees 559 617 -42 ° * * +1 1 - +2 26 oy 
December. ..eccesessseee ° -1 -149 ° ° 7 +1 1 - * 27 27 
19U2—Tammary...eceeessseeceee -681 -56 : . +1 1 - +16 28 12 
Pebruary..ce-.---eeeesee -35 -23 -12 ° ° - +1 1 - +1 27 26 
March. oes. eoeee -75 +17 -92 ° = - +1 1 - +12 y 29 
april. eeeesee ie er -176 - . be 3 +15 bh 2 
PPT TTT TTT y3 5 - “9 17 
y= aM ° “1,417 | -1,120 -296 ° ° - - - - --14 14 28 
Talysccccecccceses ecccce = +12 91 ® ° - ~ - - +20 33 13 
MEAs éo<ceccorsqcescce - +9 -271 ° ° - - - - +10 20 10 
September... ..- eosbwesee 25 -23 -2 ° bd - - - +6 wu 8 
Ootoderes.cecccecsecvers 3 -311 -272 ° * ° = - e +27 32 5 
Bovember...ccccssecccecs sus Ss -2 bd ° ~ - - - +13 10 «2 
pn Daily tr y Statements. 2/ Comprises PWA revolving fund, and special deposits (net). 
* Less than $500,000. Also includes Agricultural Marketing Administration commodity 
1/ Wet receipts in this column constitute net sales, and net food stamp transactions, 
expenditures constitute net redemptions of obligations. 3/ Details not available, 
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Means of Financing Cash Requirements 


(In millions of dollars) 























































Amount required to be financed Means of financing | 
ore 8 Ket Het | 
Fiscal t Net expenditures Net receipts | 
or a amount Het increase in trust Totel Increase decrease in trust 
required =. in General accounts, exount to in General accounts, 
to be Fond increment financed public und increment 
financed y/ balance on gold, devs balance on gold, 
etc. 2/ etc. 2/ 
BOD 66.0 cc ividecevctdtbicsadvascccsonss 3,052 1,7 4bs 823 3,052 3,052 - - 
até Ulam connkensctddaeakt tee eke 4,616 2,896 1,720 - 4,616 4, Sly - 101 
Pb dpccsdiGbeccckdinhcepscéececate 3,209 3,209 - - 3,209 1,648 TH 821 
Ds cadtwdelesccubadvancdedpesiecahd 5.390 4, 550 Bho - 5,390 5,078 “3 312 
BL cd nipeheidsnedbeanens Ub@apcosaaie 3,149 3,149 - - 3,149 2,646 128 37% 
MD hou th CeUs cntekabdeadandeueactebe 1,384 1,384 - - 1,38 THO 338 306 
Ma nesneee ods gapupaebeus odds kecede 4,164 3, pe 622 - 4,164 3,275 - 890 
BGs os 0s dines ctichiaiticc codecs saheba 3,612 3,61 - + 3,611 2,528 947 136 
SES. «sbi wa cas eRE ecco Gis cceuend 5,994 5,103 THe 14g 5,994 5,994 - - 
iis ob dracbe Sak epdh dd kp oo dp dn besede 23,461 19,596 358 3,506 23,461 23,461 - - 
1941 -Hovember.......eses0 Cccceccocee 1,778 1,294 - 4au 1.778 1,456 322 - 
Peseidocedstdivccccedvececcesd 2,898 1,329 1,262 328 2,898 2,898 - - 
UP AJanuary..eeeeecererecececersenes 2,683 2,050 - 633 2,683 2,073 | 620 - 
Di oc cb. creep eco cencsiocss 2,482 1,871 612 - 2,482 2,369 + 114 
MastResiccccccctoccccsccceccecss 108 -1263/ - 23u 108 39 69 - 
MpPALeccccccccesccsccscccccceces 3,184 3,058 - 126 3,184 2,542 642 - 
WP cccccececcdvecsoccccocecccets 3,648 3,391 - 257 3,648 3,609 39 - 
Bins a cecécsdecdicuccecsscteses 3,852 2,037 179 1,635 3,852 3,852 - - 
PAFococeecccese onnesederetacss ‘ 4,714 4,413 296 4 4,714 4,714 - ‘e 
MEGEOB eo ccccccccescccocccocccces 4,683 4,628 - 54 4,683 4,549 134 - 
September.... se sscccseeecccesces 4,798 3, 40k 1,148 2u5 4,798 4,798 - - 
CatebePe cccccccccccoccetccesccss 6,420 5,331 594 496 6,420 6,420 - - 
Pins sedvecncccincccsosecs 5,761 5,761 - - 5,761 3,212 1,814 736 
Source: Daily Treasury Statements. 2/ Comprises trust accounts, checking accounts of Government 


V Excludes amounts for public debt retirement which are 
chargeable to the sinking fund, etc., under special 
provisions of law, 





agencies, etc., increment on gold, seigniorage on silver, 


and miscellaneous funds and accounts, 


Increment on gold 


excludes expenditures for national bank note retirements. 


Net budget surplus. 
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Social Security Program 
Section I.- Budget Receipts and Expenditures 


Table 1.- Social Security Act 


(In millions of dollars) 














































































































Receipts 
Gross receipts 
—e z Federal taetee ont . Bat 
or and 
feted | Gentritations dat | taxase | Saszivecs Tneurmnen | resnipte 
oe ay eatin | insurance) 
nna MeRRRR See: > 28 252.2 9h ad = 265.0 - 
SSCSSSHHSHHSHHES ESHEETS SESEEEESES EEE 2 1 ° 57.8 0 -12.6 
WW. cccccccccccccccccsccsccsccsscecscscccccs 604.4 sae 90.1 387.0 217.8 
Sy in a] ims 
690.4 97-7 3 126.9 
895.6 119.9 868.9 146.7 
Dbl-Howember.......-csccccccccscscceccecs 175. 168.5 6.8 166.2 9.1 
DOCEMBOP. 2c cccccccccccccccsccccccces 5. 4.3 13 2.1 3.5 
WSTamaary....eccsescccccsccccccessececs 51.3 38.6 12.7 36.4 ay 
DSU 6 oc cdccccccccccccccceccocccce 252.7 181.4 711.3 119-3 Lt 
MaWERs cccccccccccccccocvececvcscoccse 4s 2.8 2.0 e ol 
April.......- eceaseebeses RR Ae 42.0 39.2 2.9 36.8 5.2 
Bcncncenedeesaseqeessesssesépaaaes 213.0 203.7 9.3 201.4 11.7 
Siskcscdccgessscalepioacacquamuee 7 3.7 1.0 1.4 3.3 
Mctidibaichaseannae aiiecugacsaceus 52.2 49.4 2.8 47.2 5.1 
August....... pudseninaldiaebanbekuees 220.1 211.7 8.5 - 209.4 10.7 
September. ...cccccseccccccsccecsocees 4.3 3% 9 1.2 3.1 
OSCODEF. oor ecccccccsscccccvsccccscece 46.6 43.9 2.6 sm 5.1 
HOvember ce csecscccsccccccceseseseces 239.8 231.1 8.7 226.5 11.2 
Bxpendi tures 
Grants to States 
tat oot et | bat 
al ty th f Labor Breees 
Sec Aémiais- |. See « br 
oF month Setar | *rettve Toompl of | expendi 
Pi |e jcud-age| Aid to |At4 to| goat com | Public | Materasl | Services| quizq | taxes | tures 5/ 
' jaseist-|dependent| the | rensation | health (“4 child| for | warfare 
ence | children | blind | ‘saninis. | work health | crippled) services 
services 
tration 
1GWo vcccccccccccccece 26.4 1 oT 2.0 1.0 9 2.4 1.0 6 2 a 26.4 
19ST. eovccccccccccccce 182.7 8 14.3 4.6 9.1 7-8 3-1 21 1.0 had 195.5 
1938. seeee 5 162.2 25.5 5.2 41.9 8.9 3.8 2.7 1.4 m.0 6/} 115.1 
198 23 208.8 -0 3 58.9 8.0 7 3.0 1.5 1.8 215.2 
1 2 227.6 4 22 28-3 9.4 8 3 1.5 2.5 209.7 
198 se ee 5 260.1 63.2 71 3.0 | 10.8 5.5 0 1.3 2. 322.5 
IGRR. ccccccccccccccoce % 299.1 69.4 6.0 70.3 | 12.4 5.9 4.0 1. 3.4 357.7 
1941-Hovember.......-. | 40% 27.1 6.7 7 1.2 yf -7 5 al ° > 
no = it 33.4 24.8 304 4 1.3 ol 4 > 3 a 3 be 
Qu2-January......++++ 8 28.9 7-9 8 10.7 2.7 F 6 ° 2 4O. 
. February....+..++ er 23.0 rae 6 4.1 ° % 4 3 3 x4 
March....s.ssee00 | 3267 19.9 +2 6 3.6 PS | el | ° 3 27.6 
Mprilocccccccsces 49.5 26.8 i? 9 uy 2.9 & 8 oh 4 44.2 
Mafoccocccccccces | Shel 32.6 3 7 9.5 ° 8 2 . 4 41.5 
Oeeeeeeereee . 11.5 4.3 9 > 3-2 ° bg a bd 3 8.2 
Bcccsccccccess | IRS 47.2 11.5 1.3 13.1 2.6 ba ° > 3 73.7 
ecoscocecce | MEET 0 6.8 8 3.3 6 4 5 3 3 31.0 
September........ | 22 11.0 2.9 4 3.5 . 5 3 * 3 18.1 
Oatoder....-eee00 | 63.2 +2 8.2 1.0 12.4 2.4 5 3 3 3 58.0 
Hovember........ . - sg 6. 7 3.0 a & 5 al 2 27.7 
Source: Daily Treasury Statements. 4/ Includes only tures from ions made specifi- 
* Less than $50,000. cally for administrative expenses relating to the 
¥ Formerly Title I of the Social Security Act. Security Act; namely, Social Security Board, of 
Formerly Title IX of the Social Security Act. Includes Commerce, and it of Labor; and administrative expenses 
amounts equal to appropriations to Railroad Unemployment In- reimbursed to the General Fund of the Treasury under Section 
surance Administration Fund equivalent to amounts of taxes 201 (f) of the Social Security Act, as amended. 
collected with respect to the period from Jamuary 1936 to July 1, 1940, includes aleo administrative expenses under the 
June 1939, inclusive, from empl subject to the Rail- Wagner-Peyser Act. Excludes administrative expenses payable 
road Insurance Act (See fable 3 of Section I). from other appropriations, principally for the following 
xy Prior to January 1, 1940, figures represent amounts trans- agencies: Bureau of Internal Revenue of the Treasury 
ferred to the Old-Age Reserve Account. From January | to went, and Public Health Service and Office of Bducation of 
1, 1940 "transfers" were made to the Federal Old-Age the Federal Security Agency. 
Fund. Subsequently receipts Covered by appropriations by Congress. 


Second Deficiency Appropriation Act, fiscal year 1936, 


"appropriated" directly to the Federal Old-Age and roved June 25, 1936, carried an appropriation of 
Survivors Insurance Trust Fund. Amounts shown as trans- #h0 .561 886.43 for making refund to certain States of portions 
fers reflect deductions made for reimbursement to the of Federal employers’ tax for 1936 collected under the Social 
General Fund account to cover administrative expenses, Security Act. 
which are shown as expenditures in Section II, Table I 








Social Security Program - (Continued) 
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Section I.- Budget Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Act 


(In millions of dollars) 












































Receipts Bxpendi tures 
Miscal year Bxcess of 
or month Carriers' Taxing Aéministrative Transfers to Refunds | expenditures 
Act of 1937 Total expenses Railroad Retirement of 2/ 
PY “ t (trust account) | tems 
1936. .cececcerereccerreccsecssscesrecens ° 3 3 - - is 
Wo cccccccccscccccscccesececesessesess +3 1.5 1. - - 1.2 
ise. cecece Cccccecesovecs oeeecesoocsoce 150.1 149.0 oe 146.4 x | -1.1 
Bo cocccececesessesoe e 109.3 110.0 2-9 107.1 el -7 
1940. .+-6- eecccesees 12.0 123.3 2. 120.7 s 2.3 
19M1....... escesccecoesce 136.9 128.2 3.8 124.5 o§ si 
1 paebebdbencdsegseann teens 170.0 148.5 7-6 140.9 * -a. 
W941 -Howember...... 5.0. cc ceeececeees 5.2 & 8 - ° 4.4 
December...... 33.9 8 8 - * -33.1 
wate) ~~~ -oRONNbI ereece ¥3 = 3 31.5 ; | 
OTUATY «ce eecsee . . . - -3. 
March....++++ coccccccccescccoes eee 42.6 7 “7 - ° -40.9 
ok éneetnde Aencekéenes nisin’ 1.2 32.1 6 31.5 ° 30.9 
et irtatesciccisencks 9.0 ‘6 6 : : 28:5 
June... s.0es Sdeddhadecouce sesetedh 35.0 5 5 - ° -34.5 
DAPececccccecceccesecccces oensedee 1.0 113.2 6 112.6 * 112.2 
August... ..s-ees Oeeeseeereccsecccces 11.5 7 7 ~ ° -10.8 
September. ...seeseeseseeees nééunne 36.5 5 5 - . -36.0 
October..... ee eeccecccessessers cece 1.1 34.0 5 33-5 ad 32.8 
Bovember. oss cccccccsescecececceceee 8.2 5 5 - . -7.7 
Source: Daily Treasury Statements. 


7 Less than $50,000. 





1/ Includes only expenditures from appropriations made specifically 


for administrative expenses relating to the Railroad Retirement Act. 


2/ Covered by appropriations from the General Fund of the Treasury. 


Table 3.- Railroad Unemployment Insurance act 


(Im millions of dollars) 












































Receipts Expenditures 
Excess of 
Fiscal year Administrative expenses Transfers to Railroad 
or month ay went Se Total (Railroad Unemployment Unemployment Insurance —— 
butions 2/ Insurance Admini s- Account, Unemployment 
tration Pand) 3/ Trust Pund 4/ 

19. ccvccccccccccccccccsccccoceccoes - - e io a 
WFToccecccccccssccccccsese ececcccece - - * 3 if 
_-anegnA eeeee oeeeecececeeces 4.9 5.0 5.0 i 2 
UMD. cccccccccccccccsccccsecccecceces 6.8 »-? 3.4 7:5 eet 
UGB. cccccccccccccccccccccccccceccece 8.5 6. 2.5 3.9 -2.1 
1941-November.... Perrrerritiie eee 1 2 22 - el 
December... ..secsescecces cccceee 1.9 2 2 -1.7 
1GU2—-January....sseeceree eoedeccccces ° 2 2 - +2 
Pedruaryscsscccccecssecses erccece el 3 3 - 2 
Marchi. cccccccccccccccecscccccece 2.2 2 2 ~ -2.0 
APPAL.. cccccccccccccscsevecccece ® 2 2 - 2 
MAY. scccccesccescccssceseess eoee ol 22 22 - a 
2.2 3 3 - -1.9 
° 2 22 ~ 22 
2 6.2 2 6.0 6.0 
° 2.2 2 2 7 -2.1 
OStoder..secceececscceceescecs ee ° el el - x 
Movember... ccccecccccccccvceeves ol 2 22 - el 

Source: Daily Treasury Statements. Railroad Unempl t I Act, as follows (in millions): 

7 


Less than $50,000, 


1/ Operated as Railroad Unemployment Insurance Administra- 


tion Fund, 


2/ Represents 10% of contributions under the Railroad Unen- 
ployment Insurance Act; the remaining 90% is deposited 
in the Railroad oyment Insurance Account, Unen- 
ployment Trust Fund (See Section II, Table 3). Excludes 
amounts appropriated to Railroad Unemployment Insurance 
Administration Pund equivalent to amounte of taxes col- 
lected with respect to the period from January 1936 to 


June 1939, inclusive, from employers subject to the 


Y t, 
Calendar year 1936 - $2.7, 1937 - $5.3, 1938 - $6 


8, and for the 


firet six months of the calendar year 1939 - $2.9, aggregating 
$17.7. ‘These amounts are included in Table 1 under Federal Unen- 


Fo aren fax Act (unemployment insurance), 


& 


only expenditures from appropriations made specifically 


for administrative expenses relating to the Railroad Unemployment 


Insurance Act. 


& 


Administration Pund (under Act of Oct, 10, 1940). 
5/ Covered by appropriations by Congress, 


ts excess funds of the Railroad Unemployment Insurance 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 
Table 1.- Federal Old-Age and Survivors Insurance Trust Fund)/ 


(Cumulative from organization - In millions of dollars) 



























































Recei pte Expenditures Balance 
End of fiscal Interest |) motel Old-age | Reiabursenent Unexpended balance 
soe oe gee Total | ‘tions by on || expendi- | benefit ond total | Tvest- 11, General [In disbursing 
receipts| invest- administrative ments ' 
Congress pared tures | payments expenses 2/ Fund officer's 
267.3 265.0 2.3 . : - | 267.2 | 267.2 a a 
neg 765.0 a7. 5.4 5.4 * 177.2 662.3 113.0 1.9 
32 1,199. 1,155.0 yy, 19-3 19.3 - |} 1,180.3 | 1,177.2 1 et 
1,792.1 1,705.0 87.1 47. 35.1 12.3 ae 1,738.1 5 1 
2,536.2 2,393.1 143.1 138.6 99.5 39.1 |] 2,397.6 | 2,380.6 6.2 10.8 
gh2 3,502.8 3,288.8 214.1 275.6 209.8 65.9 || 3,227.2 | 3,201.6 5.2 20.4 
MII ion sivbacvcacenses 3,552.2 3,338.1 a4.1 288.9 220.7 68.2 || 3,263.3 | 3,191.6 3 19.4 
GIS 50. 2c nnseah ceebeed 76 3,549.8 214.2 302.2 7. 70.4 ie a 3,196.8 ony aa. 
GAINED. «6006s acne sue 3,768.1 3,553.3 214.9 316.2 3.5 72.7 1} 3,452.9 | 3,415.2 5.4 31.5 
October..........eeeeees 812.2 3,597.2 215.0 330.7 255.4 75-2 | 3,481.5 | 3,403.1 46.9 31.5 
babbiecn vakio ton gous. 3,828.3 215.1 5 1 287.3 77-7 |] 3,698.3 | 3,393.2 275.7 29.5 
8 Daily Tre y Statements. 2/ Under Section 201 (f) of the Social Security Act amendments 
* Less than $50,000, of 1939. 


1/ Includes transactions effected under the predecessor 
Old-Age Reserve Account, 


Table 2.- Railroad Retirement Acccunt 


(Cumulative from organization - In millions of dollars) 






































































































































Receipts Expenditures - Balance 
— Total Appropriations | Int t on Benefit 
year or month nteres Total Investments| 1, General In disbursing 
receipts by Congress investments payments FR Paaory 
i.2205 vb cick tackecduasgs 46.6 46.6 - - 46.6 - 46.6 . 
MES. céndedipeevdccite pacts 46.6 46.6 - 4.0 42.6 - 36.6 6.0 
1938..... pho tpanbaintiieses< ‘ uate 146.5 1.4 79.8 68.1 66.2 2 1.6 
1983 abaiels nn cooks RS SES ives 268. 264.8 3.6 185.6 82.7 67.2 13.2 2.3 
MD iis devcccesce Saves sivees 390.8 ey 32 298.7 92.1 R3 10.8 1.8 
SR i idisckinktunskeedeeenied og 1 8. 419.9 87.0 -0 $9 10.5 
MEd idatndodasdessde ened 9 639. 11.6 546.1 104.8 91.5 1. 11.7 
SI. cin odn ccccciiencets 865.7 854.2 11.6 557.0 308.8 195.0 102.2 11.5 
Bib cchesciicsccdte 865.8 854.2 11.6 7-7 298.1 10 113.3 8 
September.............-- 865.9 a54.2 11.7 578.4 287.5 173.0 102.3 12.1 : 
ery ae +? 854.2 11.8 589.2 276.7 196.0 68.9 11.9 
Bovember...... paeashawes 1 54.2 11.9 599.9 266.2 185.0 68.8 12.3 
Source: Daily Treasury Statements, 
* Less than $50,000. 
Table 3.- Unemployment Trust Fund 
(Cumulative from organization - In millions of dollars) 
Receipts Expenditures Balance 
State unemployment 
State Railroad Unemployment sueumenne Railroad Unexpended 
= Ingurance Account 1/ cahawishans we dalance 
End of fiscal | mot) | 1neurance) Railroad Transfers | interest)! 10) Transfers | Insurance| ; 
year or month re- | eetivi- |unemploy-|Trans-| from Rail-| °° ania With- | to Bail- | Account || 9.) | Invest- pies Reed 
ceipte| ‘ties ment | fers | road Unem- | /27°8t~|| tones | drawals|road Unem-| 2/ ments | wund | offi- 
insurance| from | ployment | ™2*# by | ployment ( Special] cer's 
Deposits | contribu-|States| Insurance States | Insurance | penetit Deposit jaccount! 
| tions | 3/ |Administra- Account | payments } 5/ 
States 2/ tion Fund4/ y 
18. - - - al - - - - % | 18.9 * he 
23. 310. - - - 2.8 1.0 1.0 - -|| 322. | 312.3 1 - 
1,076. a. - - - 18.0 192.0} 192.0 - -|| 884.2 —. 12.2 - 
1,914.3} 1,869.5 ~ - - 44.8 633.8 $53.8 - - |}1,280.5/1,267.0 13.5 - 
2,857. 2. 129-3 44.2 1.8 - 82.6 |} 1,133.1) 1,116.7 1.8 14.6 ]1,724.9/1,710.0] 13. 1.4 
3,971. 2: J 105.6 | 105.9 7-5 131.5 || 1,688.2) 1,550.0 105.9 22-3 2,283.7|2,273.0| 8.0 2.7 
5,215.5) 4,727.3 181.9 | 105.9 11. 198.9 || 2,065.4) 1,918.0 105.9 1.4 13,150.1/3,139.0| 7.8 3.3 
5,267.4) 4,769.2 181.9 | 105.9 11.4 198.9 |} 2,096.6)1,949.1 105.9 41.6 ]3,170.8/3,162.0| 5.7 3.2 
5,490.7| 4,985.2 143.6 | 108-8 a7-4 | 198.9 | 2,126.6)1.978.9| 105.9 urs [3,300.2 3,352.2} 9.0 | 3.0 
5,519.7) 4,993.9 203.6 | 105.9 17.4 199.0 |} 2,149.3} 2,001. 105.9 42.0 113,370.4)3,359.2| 8.5 2.8 
«+ | 5,569.6] 5,043.7 +7 | 105.9 17.4 199.0 |] 2,165.0) 2,016. 105.9 42.2 113,404.7/ 3,397.2 0 2.6 
++ | 5,812.2 3,88. 200.5 105.9 17.4 199.0 |} 2,176.7 21028. 105.9 42,3 1]3,635.5) 3,588.2 ue9 2.4 
Source: Daily Tr y Statement 3/ Represent. amounts transferred from States to Railroad Unen- 
* Less than $50,000. Ployment I: surance Account equivalent to amounts of taxes 
1/ Bxeoludes advance of $15 millions from the Treasury and collected, ith respect to period from January 1936 to June 
subsequent repayment, both taking place in the fiscal year 1939 inclusi es, from employees and employers who come within 
1940. 3 the purview of the Railroad Unemployment Insurance Act. 
2/ Represents 90% of contributions under the Railroad Unew- 4) Represents excess funds of the Railroad Unemployment 
ployment Insurance Act; the remaining 10% is used for ance Administration Fund (under Act of Oct. 10, 1940). 


administrative expenses, (See Section I, Table 3.) 5/ Yor railroad unemployment benefits and refunds, 





16 


Cash Income and Outgo of the Treasury, by Major Classifications) 


(Im millions of dollars) 


1941 
Nor. Dec. | Jan. | Fed. | Mar. 
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Unemployment trust fund (deposits by States 
and Railroad Retirement Board) 
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HEKA WEEK 


ty progres 5/ 
Works Projects Administration and National 
Youth Administration 6/ 
Civilian Conservation Corps 
Interest on the public debt ]/ 


bid Bae 
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Ry wave 
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Reconstruction “Finance Corporation: 
War activities 8/..........+06+ creccccccoces 
Other. 


me | 


7) 
vs 


Commodity Credit Corporation 


Unemployment Trust Fund.. 
Federal Old-Age and Survivors Insurance 


= 
wok. lalow vy BIBS 
lp 
bi : 


FEE 


Railroad Retireneat Account. 
Other....sessees PTTTTITi TT 
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1, 
1,017 
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Ld 
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fel elves abe, Sletirc wSand Elehee | 


2.179 | : tz 


Agricultural Conservation and Adjustment Administration, 
caltural Marketing Administration, Commodity Credit Corporation, 


[7 
: 
. 
we 
: 
~ 


Nd rer Ty 
3 





Less than $500,000. 

y These figures are not intended to reflect the budgetary position 
of the Government, and will not agree with budgetary figures on t Administration, Federal Farm Mortgage Corporation, 
receipts, expenditures and deficit such as those appearing in land dDenks, Farm Security Administration, Farm Tenant Act, 
the Daily Treasury Statement and in other tables in the “freasury Rural Mectrification Administration, and Department of Agriculture 
Bulletin". For an explanation of the revisions made in Daily Gepartuental expenditures. Excludes Agricultural Marketing Adminis- 
Treasury Statement figures to arrive at this cash series, see the tration, reflected on Daily Treasury Statement as transfer to 

Bulletin", February 1939. trust accounts. 

2/ Includes sale of commodity food stamps, Agricultural Marketing Bxoludes transactions under transfers to trust accounts, etc. 
Administration. Beginning July 1942 National Youth Administration is included 

}/ Comprises Public Buildings Administration, Public Roads Adminis- in war activities expenditures. 
tration, Public Works Administration, Federal Public Housing Broludes accrued interest on United States savings bonds outstanding. 
Authority, River and Harbor Work and Flood Control, Tennessee Bependitures for war activities by the Reconstruction Finance 
Valley Authority, Forest Roads and Trails, and Reclamation Corporetion prior to October 17, 1942, were included under “Other® 
projects. Reconstruction Pinance Corporation expenditures. 


t 


Total Cash Income and Outgo, by Months 


(In millions of dollars) 
Apr. May Jone | July dag. 
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CASH INCOME AND OUTGO OF THE TREASURY 


1937 1938 1939 1940 1941 1942 
DOLLARS DOLLARS 
Billions Billions 
40 Cash Income _ 40 
35 3.5 
3.0 3.0 


25 25 


MJ S$ NJMM JY S&S NJ MM J & NN JY MM J & NJ MM J SS NN 


Cash Outgo 


3 Month 
Moving Average 


MJS NJ MM J NJSM™MM™’MJSS NJ MM JV S&S NJ MM JS S&S NJ MM J SON 


45 Excess of Cash Outdo 


Negotive figures represent excess of Cash Income 


40 
35 
3.0 
25 
20 
5 
1.0 

5 

0 


“S'S MMS ON UMMY oN UMM VON UMM VSN UMM YON UMM OS ON 
1937 1938 1939 1940 1941 1942 








GENERAL FUND OF THE TREASURY 
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Assets of the General Fund of the Treasury 


(In millions of dollars) 





Bnf of fiscal 
year or month 


Deposits in 
Federal 


Special deposits 
account of sales 
of Government 
securities 





193 POPES H HEE H HEHEHE HEHE EOE S EE SESERS 
1934... 


WB. ccccccvccccccccccvccesecccesscccccce 


eeeeeee Cee ereeeeeseseresene 


1936. coccccccccscccses oe ee eeceesccccceces 


DBT. ccccccccccccsecccccsvccesccsesescces 


WBS. ccecccccccccccccesvecscesscssococess 


POPC OH EOE EEE eH EEEEe eeeeereresecoeee 


te --+ ebnenicecdaie coccecevces 











837 
1,854 
799 














Source: Daily Treasury Statements, 


Balance in the General Fund of the 


(In millions of dollars) 


Treasury 





Bnd of fiscal 
year or month 


Total 
liabilities 


Balance 


Analysis of balance in the General Funt 1/ 





in the 
General 
Fand 


Working 
balance 


Increment 
on gold 





eeeerererceres 


eeeereseerere 
eeeccee eee eee seers eeeeeeseeseeesee 


en ree rear Son peretecoaeactts 
SIME soose skal vation, edtinistamieapabentie 
IDL. ccccccccccccces ee eceececeecenccscoreess 


SOCCH SEER T OEE E TEES See eseeersessesoseseee 


1941L-Hovember...cssseeeceececes 
December. ....seeeceseeees eocesccccocesos 


W2—Tanuary.ccccscseccees 
Fedruary..sceseccess eecereces 


October.....-. eoccccvcccccs eecccccececee 


Deeccereecesererssrreseeesers 





240 
451 
1 








862 
2,582 
1,841 
2,662 
2,553 


2,216 
2,838 
1,892 
2,633 
2,319 
3,560 


2.9 
3. 
34493 
2,851 
2,812 
2,991 
3,288 
5-154 
»302 


4,896 
3,062 





616 
617 
618 
618 


619 
619 


619 
619 
619 


619 
619 














Daily Treasury Statements. 


In the fiscal years 1935 and 1936, $91 millions and 

$554 millions, respectively, were transferred from in- 
crement on gold to the working balance for retirement of 
national dank notes, In this statement, however, charges 


for retirement of national bank notes are reflected directly 


were actually made, 


against increment on gold in the years during which the retirements 
Inactive gold in the amount of $1,087 millions 
for the fiscal year 1937 is considered as a part of the working 

balance, 
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Analysis of Change in Balance of General Fund of the Treasury 


[tm millions of dollars - Net increase or net decrease (-) | 





Working dalance 





Public 
anneal accounts 3/ 


Checking 
accounts of 
Trust Goverment 


ete. 








WBF. ccvcccccccvccccccsescssssers 


Totel 
working 
valance 

bs 
9068 
769 §/ 


317 
-997 


1941-Hovember..... -323 
December. scoccccccscsceseees 


+L) SPrereeererrrerrrr iri r iri 


Seeeeeeeeseeseseseeeees 


WATamuary.csscccscccccssvcsece -611 
FOdruary.cccccceccecsecceese 611 
Maredisccccecsvesesseces =-70 


Mprileccccceseccscccsccssece 
MOF eccrsccccccecesecsesssess -39 
DUNE. cecccccccsccevesececess 179 179 


TULF occssccecccccesesccnsces ge 296 
MAGUS ec cccccccccceccesccece 1345 “134 
Geptember.secescccvenceesens 1,148 


Oateder.scecccccseveccceeces Qu 59L 
Bovemderescccccccccssccceces -1,64 














818 
-7T34 
637 
108 
ns 
20h 
768 

3 
27 
-3, 6285 
-659 
-140 
681 
-35 
-75 
-189 
-430 
“14 -1,417 
20 -78 
10 -262 
4,798 6 =25 
6,4a0 27 583 
3,212 27% 13 ug 


3,052 
4,4 
1,739 J/ 
5.475 J/ 
2, 146 2/ 
192 J/ 
3,280 7/ 
2, 528 
5.99% 
23, 462 
1,056 
2,698 
2,073 
2,369 
39 
2,542 
3,609 
3,852 
4, 724 
4,549 


Ee 83 aus ae seers 


&sy 85s § 


s 




















Daily Preasury Statements, 

Less than $500,000, 

This ie the net budget deficit, 

public debt retirement which are chargeable to the sinbk- 
ing fund, etco., under special provisions of law, 

This represents the increase in the gross public debdt, 
except as noted, (See footnote 7/.) 

Includes Federal Old-Age and Survivors Insurance Trust 
Fund, Unemployment Trust Fund, Railroad Retirement 
Account, Government insurance and retirement funds and 
other trust funds, 

Comprises Public Works Administration revolving fund 
and special deposits (net), Also includes Agricul- 
tural Marketing Administration commodity food stamp 
transactions, 

Includes expenditures for retirement of national bank 
notes, 


G/ tm the fiscal years 1935 and 1936, $91 millions and $554 millions 


were transferred from increment on gold to the working balance 
for retirement of national bmk notes, In this statement, how 
ever, charges for retirement of national bank notes are reflected 
directly against increment on gold, in the years during which the 
retirements were actually made, Inactive gold in the amount of 
@1,067 miliions for the fiscal year 1937 is conbidered as a part 
of the working balance general and special accounts for the pur~ 
pose of thie tadle, 

tures for the retirement of national bank notes from in- 
erement on gold for the fiscal years 1935 to 1939 (as shown below) 
are not reflected herein, but are reflected under increment on 
gold as follows: 1935 - $91 millions, 1936 ~ $397 millions, 
1937 - millions, 1938 - 951 millions, and 1939 - $5 millions, 
total - millions, The increases in the public debt shown in 
the table Means of Financing Cash Requirements for the above 
fiscal years wil) not agree for the reason stated above. 











GOVERNMENT SECURITIES OUTSTANDING 








Statement of the Public Debt and Guaranteed Obligations Outstanding 
(In millions of dollars) 





Bnd of fiscal year 








1936 | 1937 | 1938 





Securities issued by the United States 


sass 


BR 





oe 








8 
ot See 
& 
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Total public isquses..........sssees eee 


Special issues: 
Adjusted Service Certificate Fund 


18 
95 


3.233 


5 
3 
Es 


is 


Corporation. . 
Government lite Ingarence und 











Total special issues....... 





Shel %, » SM 8... 6 


Total interest-bearing debdt.......... eee 


Matured debt on which interest has ceased. 


Debdt bearing no interest: 
United States savings stamps 
United States notes Reng = x 
Deposite for retirement of national irae 
and Federal Reserve Bank notes........ 
ouner debvdt bearing no interest......... 


Total debt bearing no RANI sess oaoe 
Total public debt cutstanding........... oe 














Seouritios guaranteed by the United States 2/ 
Interest-dearing dedt: 











=| 
SSB Enes 


Non-marketable iseuss 
Commodity Credit Corporation 3/..... 


Total interest-bearing debt 





Matured debt on which interest has ceased. 


Total securities outstanding pes 
ty the United States.....scseceseceses ee 


co debt and anteed 
Shtimties ities ee 


Interest-dearing debt oeeee 
Matured debt and debt "pearing no “interest. 








| _ S|, SBS..8. 


Kl, de 





















































8 
3198 





Source: Dnsily Treasury Statements. gn po the first of which occurred on September 30, 1942, 
* Less than $500,000 the second on October 31, 1942, and the third on November 30, 1942. 
L/ United States savings stamps sold prior to October 1, 1942 were 2/ Excludes guaranteed securities which were sold directly to the 
0014 as obligations of the Postal Savings System; stamps sold Treasury. Consists only of securities guaranteed by the 
commencing October 1, 1942 have been public debdt obligations. United States as to both principal and interest. 
The outstanding savings stamps which were obligations of the 3/ Demand obligations,. 
Postal Savings System became pudlic debt obligations in three 
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Composition of the Interest-Bearing Public Debt 





Interest-bearing public debt outstanding 1/ 
(In millions of dollars) 


Percent of interest-bearing public debt 





Bills and 
certificates! Special 
of issues 
indebtedness 
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Source: Daily Treasury Statements. 
1/ Does not include securities issued by Federal agencies and 
guaranteed by the United States. 


Public Debt Receipts and Expenditures 
(In millions of dollars) 
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Source: Daily Treasury Statements. 
* Less than $50,000. 
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Computed Annual Interest Charge and Computed Rate of Interest on the Interest-Bearing 
Public Debt and Guaranteed Obligations 


(In millions of dollars) 





Total issued and guaranteed by Total issued by 
the United States the United States 1/ 





: 


Interest-bearing Interest-bearing| Computed 
debt out- debt out- annual 
standing interest standing 


: 
; 








: 


 ogeaboaneeeea 22,1 


yp sseeecveese 


Siecatarsingas 
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Raa 


oe 


1 oe 
DU. ceecececreee 
WZ. coccccssece 


1941-November... 
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1942-January.... 
February... 
March....++ 


rv 
So 


5.6 
5» 


5.666 
ae 


4, 2 
W387 1.843 
4,552 1,848 


October.... 2.119 4,24 1.918 
November... 2.098 . 1.918 


Source: Daily Tr y +e savings bonds, Series A-E are considered to yield 2.90 percent 
1/ Treasury bills are included in interest-bearing debt figures per annum and Series F is considered to yield 2.53 percent. 
at face amount, but for the purpose of calculating the com- Excludes securities guaranteed by the United States which were 
puted annual interest charge and the computed rate of interest, sold directly to the Treasury. Consists only of securities 
,the discount value is used. For the purposes of computing the guaranteed by the United States as to both principal and 
annual interest charge and rate of interest on United States interest. 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States // 


As of November 30, 1942 


(In millions of dollars) 





Description of security 2/ 


Detailed annual maturities 


Total annual maturities 





Callable issues 


Fixed- classified by year of: 


Pixed-maturity 
issues plus 





maturity 
issues 


callable issues 
Classified by year 
of first call 


Pixed-maturity 
issues plus 
callable issues 
Classified by year 
of final maturity 











Treasury bills 
1-3/44 Treasury note C - 12/15/42 


dills 
5/8% Certificates of 
indebtedness A - 
3/46 Treasury note D - 


4 
“8 


CCC note r- 
Certificates of 
indedtedness C - 


Certificates of 
indebtedness B - 
14 Treasury note C - 
3-1/4% Treasury bond = - 
7/8% Certificates of 
indebtedness D - 


1-1/8% Treasury note B - 2yheas 


12/15/43 


3 
3-1/8% Treasury bond 
1-1/2% Treasury note B 


3% Conversion bond - 
1-1/2 HOLC bondi - 
3-3/8% Treasury bond 
2-3/4% Treasury bond 
41/48 Treasury bond 
24 Treasury 


1,907 
232 





2,139 
3,815 















































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by tha United States 1/ 
As of November 30, 1942 - (Continued) 


(In millions of dollars) 





Description of security 2/ 


Detailed annual maturities 





Tixed- 
maturity 


Callable issues 
classified by year of: 





classified by year 
of first call 


Final 
maturity 


of final maturity 








1955-Mar.... 
June... 


Sept... 
Dec... 


1956-Mar.... 


Sept... 





2-3/4 Treasury bond 
Treasury bond 

Mi a 
Treasury bo 


3/15/5254. 
- 31h 
52.6. eeee 


6} 5 
9/15/ a, . 
4-1/U$ Treasury bond 10/15/47-52.... 
3-1/8% Sa bond = 12/15/49-52... 
2% Treasury bond - 6/15/53- 
a-i/38 Treasury bond =< 12/15 
-1/4% Treasury bond = 12/15/51-53....-.---++- 
Re FERTIL Se RATE TE Sale ae 


2-1/2% Treasury bond ae ee 
23/8 Treasury bond a 

2-1/4% Treasury bond - eels Tc cedebeasd 
i Treasury bond = - 12/15/44-54........ 


Totaleccccccccccccccccecscccccceccccscseessesess 
8-1 (06 Qreneuey wont 
2-1/4% Treasury bond 
ot Treasury bond 
3% Treasury bond 
oh Treasury bond 


Totaleccccscccesecessessccccvess eee eeerreeeeeere 


= 3/15/4656... ceecceeeee 
toad = 


eeeeeeerrere 


2-1/2% Treasury bond 
2-3/4% Treasury bond 


Portal. cceccocecccccevececccescceccccce 
2-3/46 Treasury bond - 9/15/56-59... 


2-7/8% Treasury bond - 3/15/ 
2-3/4% Treasury bond - 12/15/ 


b.)) \PPPPrrerTTITITITITiTiTiTiliriiri eee 


3% Panama Canal 
bond 


; = hea 


eres 


- 6/1/61......- 

= 6/15 /62=67...seeeceeee 
= 6/15/5863. .0ereeeeeee 
3-1/06 FMC bond Pe Po) ee 
2-3/Wh Treasury bond == 12/15/60-65......000006 


ereee TERROR e Ree HOHE eee H He eee 


Treasury bond = 6/15/62-67.....000000% 
ot Pees oe - by 50s 


Total. coccccescccerseevecvccescevesesess eve 


2-1/2% Treasury bond 
2-3/4% Treasury bond 























COCR ROR e meee eeeee 





1,465 


50 

2,118 
ereereee Oereererone 
CORO O eee ee eeeee 
COCR eee Heer Te ee 











2,716 


Core ee weer eeeeenee 
COCR ere eee teeeee 
COCR e eee eee eee 
tere eerenee 


Oem ee eeeerreree 











50 
919 
95 
1,485 


OCHRE eee eee ree 


2,118 
OTH H Hee ere Her ere 
ereeee 
OOP ewer ere ewer eeeeel 


OPPO rere eee rreneeel 


2,726 








Daily Treasury Statement, and reports to the Treasury, 
1/ Excludes postal savings bonds 


and Federal Housing 


Administration debentures, 


It should be noted that callable issues appear twice in 


thie column, once in the year of first call and again 


in the year of final maturity, 


Callable iseues with 


respect to which a definite notice of call has been made, 


however, are listed as fixed maturities, 
refer to the following corporations: 


The ee 
Home Owners' Loan 


Corporation, Reconstruction Finance Corporation, Commodity 
Credit Corporation, Federal Farm Mortgage Corporation, and 


United States Housing Authority, 
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Offerings of Marketable Issues of Treasury Bonds, Notes, and Certificates of Indebtedness ]/ 
Since January 1, 1939 


(In millions of dollars) 





Description of new Treasury security 2/ Amount issved Description of security refunded 








Coupon Tern Por cash 
rate Call and Gani ol —— Call and | Date of 
(percent) maturity To maturity Govern- ancestity (tine maturity joriginal 
dates Pub-| ment cmt) dates issue 


Notes | Bonds rs,| Mos. - 3/ 





























Offerings in 1939 
‘shape oI 12/15/43 - 53 3 2-1/8) 6/15/39 | 6/15/34 
oy 





3/15il| 9/15/38 5/] - 2-1/2 | 9/15/50-52 39 “note! 2-1/8| 6/15/39 | 6/15/3% 
12/15/38 6/) - 2-3/4 | 12/15/60-65 - ak : 2-1/8} 6/15/39 | 6/15/34 


6/15 || 6/15/39 | 3/% 6/15/44 - 416 J 1-3/8] 9/15/39 | 6/15/37 
m/l} u/i/x9 jt 3/15/44 4-1/2 } 525 . 1-3/8}12/15/39 | 7/15/35 
12/8 || 12/8/39 12/15/48-50 1/4 571 - 


12/22/39 7 9/15/44 9 283 . 1-5/8) 3/15 3/15/35 
12/ safeeiae Re, 11-3/4h,us| ; 1-5/8 hash snaps 


fferings in 1 
3/15] 3/15/40 3/15/45 - 718 ar 1-1/2] 6/15/40 | 6/15/35 
6/15 |] 6/15/40 | 2 9/15/43 3 279 m 3-3/8| 6/15/40-43 7/16/28 
7/22 || 7/22/40 6/15/5456 10-3/4]| 681 | 632 as 7 
10/7 || 10/7/40 6/15/53-55 S-1/4 || 725) - : 1-1/2|12/15/4o 2/16/35 
12/18 }}12/16/40 12/15/45 - 531 | 531 - - 
. fferings in 1941 
1/31 fT 1/31/21 9/15) 7-1/2 || 635] 635 - - 

- || Treas. bond) 15/41-4 16/32 
er 3/15/43 - 32 ‘ 5 shone 3 3/26/3 




















Treas. note 3/16/36 

c ‘ - | Treas. bond! 15/4149 3/16/32 

3/15/42 3/15/48-50 1,116 orgy arn 3hoht 3 shee 

- Treas. 6/15/41 | 6/15/36 

3/311 3/15/52-54 11-1/2 1008 Sassenea eee ene/se 

3/15fn 3/15/43 - 1 Treas. bond B/ife. =| 6/15/33 

6/ Pema Y ce 9-1/2 1,449 treas.dond s/f seis 

10/20 |} 10/20/41 9/15/67-72 10-3/4]) 1,596 || Treas. note 12/15/41 = 12/15/36 

wal unm snsne ware | 05 meas |I* LUBRt | Bags 
2/15/41 12/15/51-55 


2 ° 53 ~ ra 
12/5 shee U : 9/15/67-72 10-3/% 1,320 - - 


fferings in 19 


3/15 


3/32 (3/32 U 3/15/43 











6/15/37 
2/15/39 
1/15/35 

3/1/35 


1/15}| 1/15/42 6/15/49-51 1,014 


ce ted 1 thie 
~* T 6/15/62-67 


wm 2 N 9/15/49-51 
1-1/2? 12/15/46 


5/8 Ta/ 2/1/43 

- 12/15/49-51 
« 6/15/62-67 
Us T9/ 8/1/43 

¢ 27) 

1-1/4 

1-1/2? 


5/1/43 
7/8 t9/ 


3/15/45 
Bene 
3/15/50-52 

be 2-1/2 212/15/63-68 

~ 1-3/4 T 6/15/48 

7/8 t9/| - 12/1/43 -|- 


11/1/43 
Back Figures: For period between July 1, 1932 and December 31, 1938 see Additional offering at 101 of security already outstanding. 
Annual Report of the Secretary of the Treasury for 1940, pp. 53-54. Additional offering at 102-1/2 of security already outstanding. 
T Taxable issue, Additional offering at 102-3/8 of security already outstanding. 
Additional offering at par of security already outstanding. 

U 4 complete record of market financing operations conducted by the Proceeds of payment of refunded security applied to payment for 
Treasury for agencies issuing securities guaranteed by the United new issue - in effect an exchange and so treated in this statement. 
States may be found in the July 1942 issue of the “Treasury Bulletin", Certificates of indebtedness, 
page 64, Issued primarily for refunding maturing security. 

2/ Unless otherwise indicated, each offering was at par. Open for subscription beginning December 1, 1942, Final figures 

d The amounts shown in this column were sold to Government investment not yet available, 
accounts direct from amounts set aside for this purpose. 
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Offerings and Maturities of Treasury Bills, Beginning November 1, 104] 





Data on new issues 
Total bills 
phage erm 
Amount of cash as of date 
subscriptions shown in 
tendered Amount first column) 











(In millions |(In millions (Percent) |(In millions | (In millions 
of dollars) of dollars) of dollars) | of dollars) 


0.151 
0. 


: 200 
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1942-Feb. 4....-+- 200.0 
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Source: Accounts of Public Debt Service. 
Back Figures: Annual Reports of the Secretary of 
1/ Bank discount basis. 
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Sales of United States Savings Bonds 






Table 1.- Summary, by Series 


(In millions of dollars) 










Analysis of net change 

























a ved = Gross sales Redemptions 
Piscal year end of during Accrual 
Adjustment 
is oo ok ‘saa Total of sales Sales of Original | Interest 
funds reported accrued 














WR cv isciceccutictene 62.0 +62.0 62.6 - 62.6 - 5 5 ~ 
Sitsdcaiss oo dectoutanes 316.1 4254.1 264.0 - 264.0 1.2 11,2 11.1 . 
Sc cujdilaisontesend ‘ 799.6 +483.5 ga.6 - g22.6 7.2 36,2 35.9 BS 
EO . 1,237.7 +438.0 7.5 - 87.5 17.1 66.6 65.6 mi 
13. abeiiia sakonesond ete 1,868.1 4630.5 684.5 - 684.5 28,0 82.0 80.0 2.0 
tn ai sdtitinteaeeeesss e Reo 1,036.6 2.08.7 i. - 1,108.7 a Ae Seng ~ 
TR ciadiedcdescteesue 314.0 1,409.3 1,492. ae 1,557.5 .0 148,1 142, ¥ 
1942...... penvscceegues 10,188.2 Sane 5,994.1 “12,4 6,006.5 87.5 207. 200.9 6.5 
1941-November........ ‘ 5,619.7 4225.7 233.6 -.6 254.2 4,9 12.8 12.3 5 
December........+6 6,139.7 +520.0 528.9 -125.5 654.3 7.4 16.3 15.7 6 
1942-January.........- s 7,198.3 +1,058.6 1,060.7 68.5 1,129.2 13.4 15.4 14.8 6 
February........ oa 7,893.4 4695.1 703.3 4117.7 585.6 7.6 15.8 15.3 5 
Mi ce cccscccsce 8,435.9 +5M2..5 557.9 37.6 520.3 6.6 22.0 22.4 6 
Ea sees cesccsee 8,951.0 4515.1 530.5 3.5 534.0 5.9 21.3 20.7 5 
TPicccccececceces 9,569.0 4618.0 634.4 416.1 618.3 5.8 22.1 21.6 5 
PRE cscccecece oa 10,188,2 +619.2 633.9 +6.2 627.8 8.0 22.8 22.3 5 










4S Se PRES, 11,077.8 
Angust......scees ° 11,751.2 +673.3 | 697.3 427.5 669.8 8.2 32.2 31.6 6 
neseente 12,478.68 


Be eee 13,380.8 
aabinseus 14,078.9 































~ 62.6 - 5 - 

- “ 1.2 2 2 

i . 7.2 2 5. 3 

o ters 17.1 66.6 i: 1.1 

- 684.5 28.0 82,0 60.0 2.0 

° 1,108.7 42,1 114.3 110.8 3.4 

- $28.0 65.0 147.5 142.2 5.3 

° 8 85.9 132.7 126.2 6.5 

3,620.7 4.7 ok - 1 4.9 9.6 9.2 5 

nébedcueas 3,616.1 4.6 3 - o3 7.4 12.3 11.7 6 
ieieesiows 3,618.5 42.4 oa - 1 13.4 11.1 10.5 6 
bhebdconntl 3,616.5 -2.0 Fs | - 1 7.6 9.6 9.1 5 

ee cnghonmine 3,612.4 4.1 bd - ° 6.6 10.7 10,1 6 
Soadwadigne 3,608.9 -3.5 ° - ° 5.9 9.4 8.9 5 
Lshesieense’ 3,604.8 4.1 ° - ° 4,8 8.9 8.4 5 
PRE dissdcccccecs ° 3,604.2 -.7 ° ~ ° 7.3 7.9 7.4 5 
B inacctncnene 3,609.7 45.6 ° - ° 13.2 7.6 Tr2 5 
RO i nddecdes . 3,608.2 -1.6 e - ° 7.5 9.0 g.4 "5 
September........ ‘ 3,606.3 -1.9 ° - ° 6.5 8.4 7.8 6 
October.........++ 3,604.2 -2.2 ° - ° 5.8 7.9 5/ 5/ 
Wovember......... ‘ 3,602.6 -1.6 ° - ° 4.7 6.3 5/ 5/ 









































(Continued on following page) 
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Sales of United States Savings Bonds - (Continued) 


Table 1.- Summary, by Series - (Continued) 


(In millions of dollars) 





Analysis of net change 





Gross sales 


Adjustment 
of sales 
reported 
to funis 

received 2/ 











Series 3B 





Wo ccscscccccccahonssn 


Wie anuincdeccsébocpses <14,7 


-1.9 
~61.5 
* 
+32.0 
410.1 
6.8 
05 
+1 5 
47.7 
13. 
=i. 
461.4 
41.8 p 


Ww eee oes seees 





Series F 
WRonveroensssacereease +66, 8,3 


Oeeeresseccceseccee =2.0 





1941-Hovember........... eT 
December, .....+++0 -16,8 
1942-Jamuary..........++ a 
oc 
41.8 

+.8 

-6 
-1.6 


+3. 

38 
411.1 

42.6 p 


z 





Series G 


56.8 
2,032.1 +43 


0 +.6 
eee 47.2 
325.6 ~62.6 
253.4 +73.6 
179.2 
163.6 
170.1 
159. 7 
Bs 
184.0 
209.6 
148.2 


Treasury Statements and reports of gross sales. 









































fi 


individuals, Series 3, F, 
Series B is a 10 year discount 


He 
f 
g 
8 


values except Series G, which is stated at 
shown in the Daily Treasury Statement 
series, 


on a funds received basis. 
lable on a sales reported basis prior 
data for the fiscal year 1941 are on 


SSTTEe 
uid 
Hy 
Hh 
pict 


: 
g 
r 


maturity, or at stated 
chases of Series F and 
$200,000 iseue price fo 
year discount bonds which were calendar year 1941) and may 
yielding 2.90% per annum if held Commercial banks, 
; purchases were limited to $7,500 issue price in any 5/ Mot yet available. 


rT 
af 
Hh 


ss 
5B 
: 
g 
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Sales of United States Savings Bonds - (Continued) 


Table 2.- Sales Reported by Series, Classified by Denomination 





Sales in millions of dollars at issue price || Percentage distribution of sales 





Denomination — Denomination 


#50 | moo | $500 $5,000 20,00 Seen, #50 | 100 | 9900 | $2,000 | $5,000 
H 
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1941-Howember......es+s 100.0 
December. .sccecees . 100.0 
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20.8 
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oe 
20.0 


a.o0 
ak 
15.8 


19.7 
21.5 


=f 
Source: Reporte of gross sales. : e Of Series 3, F, and G bonds commenced May 1, 1941. 
p Prelisizary. of $25 denomination Series F bonds began in January 1942. 
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sales of United states savings Bonds - (Cont inued) 
Table 3.- Sales Reported by series, Classified by States 


PART A - SERIES FE 






thousands of deliere at issue prices) 
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Sales of United States Savings Bonds - (Continued) 


Teble 3.- Sales Reported by Series, Classified by States - (Continued) 


PART B - SERIES F AND G COMBINED 
(Im thousands of dollars at issue prices) 
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Reports of grose sales. 

Prel. 


Lees than $500. 
Sales of Series E, F, and G donds commenced May 1, 1941. 
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Participation in Payroll Savings Plans For War Savings Bonds2/ 





1gh2 





June 





are units) 


I. Wumber of firms that have payroll 
savings plans: 
Firms with: 
5,000 or more workers.......+.. 475 477 4g1 487 
4,768 4,956 5,099 5,378 
18,169 | 19,718 | 21,038 23,275 
67,006 | 82,948 | 95,275 115,421 


Total number of firms........ oe 90,428 |108,099 /121,893 144, 562 





(In millions) 


II. Mumber of workers in firms and gov- 
ernment agencies that have pay- 
roll savings plans: 


20.5 21.3 
In Federal, State, and local gov- 

ernments and their agencies..... ° ° 1.5 1.5 
Potal.ccccccccccccccccccccecess ode ° . 22.0 22.8 





(In millions) 

III. WMumber of persons actually partici- 
pating in payroll savings plans: 
Workers: 


In participating firms........ oe 
In Federal, State, and local 
governments and their agencies 


Total workers participating..... 








Persons in the armed forces par- 
ticipating..coccccsscecseccccees 2/ 2/ 





Total persons participating....... 2/ 2/ 


(In millions of dollars) 


IV. Aggregate amount deducted under pay- 
roll savings plans.....-+....++ eoee - * 96,0 126.0 153.0 205.0 


(Percent) 


Vv. Deduction as a percentage of pay of 
persons actually participating.... a a . 5.3% 5.8% 















































Preliminary. 
Revised. 
Estimated. 

Not available. 
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Sales of United States Savings Stamps 


Table 1.- Summary 


(In thousands of dollars) 




























































p Preliminary. 
r Revised 


1/ United States savings stamps sold prior to October 1, 1942 were sold 
as obligations of the Postal Savings System; stamps sold commencing 
October 1, 1942 have been public debt obligations. The outstanding 
stamps which were obligations of the Postal Savings System became 
public debt obligations in three installments on September 30, 
Octoder 31, and November 30, 1942. The stamps were previously 


Table 2.- Gross Sales, Classified by Denomination 


amount outstanding Net change Analysis of net change 
Fiscal year or month end of fiscal during fiscal 
year or month 1 year or month Gross sales Redemptions 
WR OP ss ccctevcsVeih ete ire icseseess 5,294 45,143 6,087 bat} 
Beicsosaeh séucelatdrincambad olth-ere 166, 342 +161, 048 308, 621 147,57 
IQUL—-MeveMdEP, cos csccscccececccescece 20,428 +3, 426 6,354 2,928 
ee See a 39,434 +19, 006 25,657 6,651 
WRB DMI 66s hbo. bin a voce sedeccses 68,595 +29,161 41,169 12,007 
PIs se ote de 0 dike H:edies 0005 93,932 425,337 649 13,31 
MEE big condo eie «nse sos teboged 115,857 421,925 599 18,6 
Pe RP ey ee Pere 133,620 +17, 762 40,173 22,410 
Toc baceuMNRWds ccdvcctnccses 152,217 +18,597 47,990 29,393 
DG 6 ie TOM he de ce'cvevceteds 166, 341 414,124 4s ,960 34,836 
180,972 +14, 632 53,815 39,185 
187,618 # 6 37,900 
194,010 +6, 392 47,682 41,290 
204,553 r +10, 543 650 41,107 
213,688 49,135 86. 678 37,543 
Source: Post Office Department, Division of Postal Savings. known as postal savings stamps. 


2/ Sales and redemptions of United States savings stamps as 
shown in this table commence with May 1, 1941, when the 
special defense series of postal savings stamps went on 


sale. 


The amount of the old series of postal savings 


stamps outstanding om April 30, 1941 was $150 thousande. 
7 Does not include savings stamps redeemed through Federal 
Reserve Banks. 










































































p Preliminary. 


Table 3.- Redemptions, Classified 








May 1, 1941. 


by Means of Payment 


Sales in thousands of dollars Percentage distribution of sales 
Fiscal year — Denomination — Denomination 
or month 

—— 10¢ 25¢ 50¢ $1.00 | 95.00 |} Senens- 10 | 25¢ | 50g | $1.00] $5.00 
WIRE BF oc de ececdasedes 6,087 400] 2,691 1,012 1,130 soy 100.0 6.6 | Yb.2 16.6} 18.6 14.0 
Mes atkacdbecadbbvcess 308,621 67,466] 167,709; 28,614 | 31,583] 13,250 100.0 21.9 | 5.3 9.3| 10.2 4,3 
1941-Hovember........... 6,354 3,749 788 ah7 391 100.0 9.1 59.0 12.4/ 13.3 6.2 
December........... 25,657 5.353| 13,255 2,491 2,636 1,922 100.0 20.8 51.7 9.7 10.3 7.5 
1942-January............ 41,169 11,044) 21,498 3,579 3,653 1,3 100.0 26.86 | 52.2 8.7 8.9 3.4 
Pebruary........++. ree 064 10,020} 20,724 3,258 3,333 2,5 100.0 25.9 53.6 6.5 8.6 3.4 
Ds dnosheteaceas 599 10,181} 21,693 3,424 3,845 1,456 100.0 25.1 53.4 &. 9.5 3.6 
OE a ae 40,173 9,812} 21,529 gr458 3827 1,548 100.0 au.4 | 53.6 8.6 9.5 39 
i dchbvscdabeseos 47,990 10,037| 26,772 330 M1 1,910 100.0 20.9 | 55.8 9.0} 10.3 0 
GOMBAS od cBbochsedne 4s ,960 9, 27,319 4,715 5,706 2,097 100.0 18.6 | 55.8 9.6} 11.7 4,3 
BR. 9 on +s oete eda ,815 10,106 29-693 5,203 6,326 2,487 100.0 18.8 55.2 9.7 11,7 4.6 
Se iskaliseee<aens a 7,326 808 4 34s 5,950 2,114 100.0 16.4 | 55.7 9.8| 13.4 4,7 
September.......... 47,682 8,3 26,189 4,935 6,064 2,128 100.0 17.5 | 5.9 10.4} 12.7 4.5 
October p........-. 22.650 10,381] 27,762 006 6,315 2,187 100.0 20.1 53.8 9.7} 12.2 4,2 
November p......... , 678 9, 24,788 294 5,900 2,101 100.0 20. 53-1 9.2} 12.6 4.5 

Source: Post Office Department, Division of Postal Savings. 1/ Sales of United States savings stamps commenced 








Redemptions in thousands of dollars 


Percentage distribution of redemptions 








Means of payment 










Means of payment 













































p Preliminary 
* Less than .05%. 
1/ Redemptions of United States savings stamps commenced May 1, 1941. 


we 


serve Banks. 


Fiscal year 
Exchanged for | Bxchanged for Bxchanged for | Exchanged for 
eo tae United States | postal savings Cash ape United States | postal savings| Cash 
savings bonds certificates savings bonds certificates 
| Re Sat 93 ey zy RY 100.0 zy x 3 
oT eee 1,158 100.0 

whe Ang. 1941 - June 1942.. 146,415 | wy 18, 100.0 or Z 12 
2,928 2,274 9 64 100.0 77.7 3 22,0 
6,652 5,225 8 1,417 100.0 78.6 ot 21,3 

12,007 9,683 z 2,316 100.0 80.6 ok 19. 

12m. 11,253 12 2,048 100.0 84.5 a 15. 
18,6 16,543 9 2,122 100.0 88.6 * 11.4 
22,410 19,959 19 2,432 100.0 89.1 el 10.8 
0393 26,616 16 2,761 100.0 90.6 ° 9.4 
836 31,678 2 3,150 100.0 90.9 ° 9.1 
39,185 35,253 26 3,906 100.0 90.0 * 10.0 
7,900 101 1 pores 100.0 90.0 * 10.0 
1,290 36, 561 1 +715 100.0 88.6 ° 11.4 
41,107 36,188 » 4, 884 100.0 88.0 Pe 11.9 
37,543 32,861 58 4, 624 100.0 87. 2 12.3 

t, Wivision of Postal Savings Detaile not available for May, June, and July 1. 





Does not include savings stamps redeemed through Federal 
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Table 4.- Gross Sales by States 
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Sales of United States Savings Stamps - (Continued) 
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16.4 
15.8 
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4,051.8 





Miscal year 
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Cae. Moort 
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11.6 
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State 








Connecticut. .... 


Dist. of Columbia 


Florida... 


Tdaho.. 
Tllinois... 


Maine®......sesee 


Georgia.......+. 


Missouri........ 


Minnesota...... 
Mississippi..... 


Nebraska....... 


New Jersey...../ 
Mew Mexico...... 


New Hampshire... 





Utah. .....- 
Vermont.... 
Virginia........ 








1/ Sales of United States savings stamps commenced May 1, 1941. 





- |6,086.9 | 308,621.3 [6,354.3 bs.657.1 1,168.8 | 38, 649.2 |40, 599.0 |4O, 172.8 /47,990.3 4s,960.5 | 53,815.% |, 5u6. 47, 682.2 1,649.6 46, 678.3 


Post Office Department, Division of Postal Savings. 


p Preliminary. 


Source: 
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Sales of Tax Series Treasury Notes 
Table 1.- Summary, by Series 


(In millions of dollars) 
Analysis of net change 


ota Analysie of gross sales 
uring Adjustment Exchanged 
fiscal year Total of sales Sales (par value) 


or month funds 
ived reported to reported 
seee funds received 


All series 1/ 




















3,014.5 3,014.5 4,138.9 2 4,156.2 


2,136.4 o318.8 319.8 e 
2,471.0 4334.6 . wt 
2,697.2 +226,2 " 227.7 
2,807.1 4109.9 126 128.0 
2,536.3 -270.8 234 237.3 
2,744.4 $ 261.0 
3. oT? 2 
3,014.5 . ce 
3,356.6 382.2 
739.3 a el 
2137.2 1 8 


4,963.5 : 923.4 
5, 102.5 6 +45 T17.1p 








~~) 
La) 
. 
~ 


¥ 
OK SOS HUD FUr ae 








2,959.7 


2,099.7 
2,427.0 


b 
wo 


+ 
bee 


‘ 
a 
. 


2,959.7 


3,296.3 
3,674.2 
3,181.2 


3,067.4 
3,026.0 


1 
$ it 


wow wot raw 


Ma 
+o 
§ 


= 
ws re ger 
se Bug fics fsx 
ware WON FHS ann 








843.2 4843.2 


1,729.1 4885.9 886.4 17.1 
2,476.5 747.4 748.1 4.1 


Daily Treasury Statement and reports of gross sales. Tf not presented in payment of taxes, the notes will be 
Less than $50,000. redeemed at the purchase price only. Series C notes were 
Series A notes have been on sale since August 1, 1941, and firet offered for sale on September 14, 1942. Interest on 
yield approximately 1.92 percent per annum. The maximum these notes accrues each month on a graduated scale, and is 
amount which may be used in payment of each class of tax equivalent toa yield of approximately 1.07 percent per annum 
(income, estate, or gift) by each taxpayer during each if held to maturity. The amounts which may be turned in on 
taxable year is limited to $5,000 par value. If not pre- taxes is unlimited. If not pr ted in payment of taxes, 
— in oper of taxes, the notes will be redeemed at the notes will be redeemable at par and accrued interest, 
Series B notes were sold from either at maturity or, on 30 days' notice, during and after 



































the purchase pri 
August 1, 1941 od September 12, 1942. The yield on the sixth month after the month of issue. 
these notes is approximately .48 percent per annum, and 2/ Sale of Tax Series Treasury notes began in August 1941. 
the amount which may be turned in on taxes is unlimited. 
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Sales of Tax Series Treasury Notes - (Continued) 


Table 2.- Sales Reported by Series, Classified by Denomination 





Sales in millions of dollars at par I] Percentage distribution of sales 





Denomination I ia Denomination 


Thousands of dollars ee a Thousands of dollars 
~ 1 | 5 | 10 | 200 | 500 | 1,000 |/™**to"" 1 | 5 | 20 | 100 | 500 | 1,000 
Series A 























5.7 . 7.9 

















1,391.8 “ M1 


104.4 13.9} 33.0 
120.9 17.3) 35.6 


71.8 18.0 32.4 
48.7 18.6) 39.0 
74.5 14.4) 32,2 


108.2 15.5) 42.2 
122.4 13.6) 31.4 
148.6 15.8] 35.8 
150.8 19.0] 40.1 
172.5 18.8) 43.8 
15.5 16,0} 19.0 











Series C 





806.1 16.4) 24,8) 131.2 98.5] 268.0 || 100.0 2.0 | 3.1 | 16.3} 33.2] 12.2) 33.2 
869.2 5 19.8] 31.6) 150.2 146.5 | 224.0 |] 100.0 2.3 | 3.6 | 17.3] 34.2] 16.9] 25.8 
Tus.0 16.9] 26.2]126.5 71.5] 273.0 ]} 100.0 2.3 | 3.5 | 17.0] 30.9] 9.6] 36.7 
Reports of gross sales. 2/ Sale of $500 and $1,000 denominations Tax Series A Treasury notes began 


in Jamary 1942. 
1/ Sales of Tax Series Treasury notes began in August 19/1. 3/ Sale of $5,000 denomination Series A notes began in September 1942. 
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Sales of Tax Series Treasury Notes - (Continued) 







Table 3.- Sales Reported by Series, Classified by Type of Purchaser 





Sales in millions of dollars at par 


Percentage distribution of sales 



























































Type of purchaser Type of purchaser 
Total Individuals, Individuals, 
partnerships, Corporations partnerships, Corporations 
and fiduciaries and fiduciaries 
All series 
Cita ixkbkmie Gly sooo eat sdekvab setae 4,156.2 402.5 3,753.7 9.7 90.3 
US nadie oktulesetncembcanketonen 320.3 17.8 302.5 5.6 gu 
bs swhdiiiwecnseceakecaknemenunes 345.6 42.1 303.5 12.2 87.8 
pda ohignk tabbius sie netatacadtiiena 227.7 66.1 161.6 29.0 71.0 
rcndvetebendedtieesanvhikensas 128.0 26.7 101.3 100.0 20.8 79.2 
nacn Wabebei dicdbekyoek<denius 237.3 28.8 208.5 100.0 12,1 87.9 
pidabscnduiadcs apniededes deachanan’ 261.0 37.2 223.8 100.0 1M} 85.7 
Dd eahsbdhehrdd nes 64sussensdnenkeas 325-2 29.3 365-9 100.0 2 92.6 
Bibl ended phdeed dusudenpeseanehbios 22 35.5 38.7 100.0 8.5 91.5 | 
binds eit kecumeahok manne daciemia edible 382.2 38.9 343.4 100.0 10.2 89.8 
masiht Salah eisavha tend ebaade bani 373-3 28.8 370.3 100.0 7.2 92.8 
OSES EE AGS MARS EE eK 8 86.5 854.3 100.0 9.2 90.8 | 
dnpdusdes bee enenddeadneoun maaan 923.4 122.4 801.0 100.0 13.3 86.7 | 
pathoed sXnthhseseshedheeendba 717-1 86.4 100.0 11.1 88.9 
Series A 
So Satdbnesécecdéveqdenswsiess 72.1 63.0 87.4 12.6 
1941-Nowember............ deiaatoud scuamebdeas 4,1 3. 85.5 14.5 
bdcbstemsatisddacenolvedovetas 5.8 5. 93.8 6.2 
6.1 5.4 88.9 11,1 
23 2.8 87.2 12.8 
5. 4.9 90.6 9.4 
4.6 4,2 92.1 7.9 
5.2 4.7 91.7 8,3 
5.1 4.6 90.3 9.7 
6.0 4 90,1 9.9 
4,9 3 87.7 12.3 
52.9 35.6 67.4 32.6 
baat 7 78. 21.1 
33.0 2:3 5:7 21.3 
Series B 
RTS PEAT” 9 RPE SY ST Oy I 4,084.1 339.5 3,744. 8.3 91.7 
316.2 14,3 301.9 4.5 95.5 
339.8 36.7 303.1 10,8 89.2 
221.6 60.7 160.9 27.4 72.6 
124.7 23.8 100.9 19,1 80.9 
231.9 23.9 208.0 10.3 89.7 
256.4 33-0 223.4 12.9 87.1 
_3 6 365.5 6.5 93.7 
15.1 30.9 7. 92. 
376.2 33.5 342.8 8.9 91,1 
394.2 23 369.7 6.2 93.8 
81.8 5.6 6.8 93.2 
Series C 
so Suhaeibiiceeosnetapsiemmesennen 806.1 45.3 760.8 5.6 94.4 
abe 60nd Gednccecesesccesss 2 e 9.2 90.8 
WOVOMBCT Pp. «ese eeeceecccesececeseesenes wieis Bl g.1 91.9 








Source: Reports of gross sales. 
Sales of Tax Series Treasury notes began in August 1941. 
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Sales of Tax Series Treasury Notes - (Continued) 


Table 4.- Redemptions by Series, Classified by Means of Payment 





Redemptions in millions of dollars at par 


Percentage distribution of redemptions 




































































Fiscal year Means of payment Means of payment 
or month ? 
oe Received Cash nd Received Cash 
for taxes redemptions for taxes redemptions 
All series 
IQUS) Lf cccccccccccvcccceccsccccsesecccs eoeoce 1,124.4 1,103.7 20.7 100.0 98.2 1.8 
1.0 - 1.0 100.0 - 100.0 
7.3 - 7.3 100.0 - 100.0 
11.5 10.5 1.0 100.0 91.4 8.6 
16.2 Re 3 100.0 97.9 2.1 
505.6 % 9 100.0 99.8 2 
46.6 45.4 Red 100.0 97.3 2.7 
43.9 42.1 1.8 100.0 95-9 4.1 
492.1 485.2 6.9 100.0 98. 1.4 
46.1 44.8 1.3 100.0 97-3 2. 
35.3 29.4 5.8 100.0 83. 16. 
531.5 527.3 4.1 100.0 99.2 8 
94.9 56.3 38.6 100.0 59. 40.7 
42.6 37.8 4.9 100.0 88. 1. 
Series A 
17.4 16.6 8 100.0 95.6 44 
° - ° 100.0 - 100.0 
. - ° 100.0 - 100.0 
3 3 * 100.0 85.2 14.8 
1.0 9 R | 100.0 91.0 9.0 
SIR lis i cbs os cctstexkecdactedavessacs 10.8 10.5 3 100.0 97.3 2.7 
pS a eee do ckd eddie dlp deh 1.2 1.1 a 100.0 %t 6.6 
ae ey ae ae edt Sande Shes ¥ss as 3 2 el 100.0 ol. 23.9 
PUM conde cena céenee ossege cavdewbentnegee 3.7 3.6 a 100.0 97.2 2.8 
pI hp SEER I Eccinttinkae 5 3 1 100.0 72.6 27.4 
RROD: cctasice ss cévseuiccriuee everécesons 3 2 mt 100.0 60.8 39.2 
Depeedbee. sn6sices cesciedss és vedtevs ewes 5.0 4.9 ol 100.0 97.4 2.6 
October.....0.+.. saooen Sosobens cosee 4 2 2 100.0 47.4 52.6 
Wovember......+..+s00+ gveseakiaaneanreds 4 2 2 100.0 48.7 51.3 
Series B 
WQS Bf oo cccorcccccccccccscccooccccncsccscors 1,107.0 1,087.2 19.9 100.0 98.2 1.8 
1.0 - 1.0 100.0 - 100.0 
7-2 - 7.2 100.0 - 100.0 
11.2 10.3 9 100.0 91.6 8.4 
15.2 14.9 +2 100.0 98.4 1.6 
4g, 494.2 6 100.0 99.9 ol 
45.4 44,3 1.2 100.0 97.4 2.6 
43.6 41.9 1.7 100.0 96.0 4.0 
4g .4 481.6 6.9 100.0 98.6 1.4 
45.6 44.5 1.1 100.0 97. 2. 
Ps 9 29.3 9:7 100.0 33. 16. 
5 522.5 0 100.0 99.2 8 
94.1 56.1 37.9 100.0 59.7 40.3 
41.5 36.8 4.6 100.0 88.8 11.2 
Series C 2/ 
4 3/ - 4 3/ 100.0 - 100.0 
8 7 *3/ 100.0 97.2 2.8 
Source: Daily Treasury Statements. 2/ Series C notes were first offered for sale on September 14, 1942, 


* Less than $50,000. 
1/ Sale of Tax Series Treasury notes began in August 1941. 





and may not be redeemed for cash until the sixth month after the 
date of issue. 


Special redemption. 











OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 






(In millions of dollars) 





















































































































Securities issued by United States Government Securities guaranteed by United States 1/ 
Distribution by classes of holders Distribution by classes of holders 
U. S. Government; 
Fede Total agencies and Private 
Ind of fiscal | Total U. 8. Goverment agensios oe Private investors 4/ amount | trust funds and investors 
year or month | amount and trust funds 2/ Banks 3/ |hunmatured| Federal Reserve y 
out- out- Banke 2/ 
standing) standing 
Total public] Public te}| Public | Total | Public [Public non-| Public Public /Public non- 
and special |marketable|marketable Spee kcetable| public table| marketable marketable ketadl table 
iesues issues issues seuss) issues |issues| issues issues iesues issues issues 
1933.ccecceccee | 22,158 690 367 ~ 1, 19,469] 19, eo - - - - - 
19Fb..cecccecee | 20,480 1,288 892 - rd 2 ke 22,760 | 22,760 - 661 = EP ~ 
WF eccecccccee | 27:05 1,629 996 . 33 2,433 23.985 23,521 62 4,123 Hy a - 
1936...eecccees | 32-989 1,945 1,319 ° 2.430 | 28,62 21-393 1,261 ees 3B 343 - 
193Tecccccsecee | 352800 3,221 1,663 ° 1,558 2,526 | 30,053 | 28,865 1,188 4, 3 4, 302 - 
WB eccerreceee 36.576 4452 1.776 . 2,676 2,564 | 29,560] 28,004 1,556 4, 853 4,528 - 
oo oonadied igo +600 1,830 ° »TTO - 31.135 29,584 2.19 5.450 | 5,164 - 
eevogpanne +376 +792 2,017 . 775 2. 33,1 29,961 ge 6 — 287 5,211 - 
IDUL..sececccee | 48,387 8,214 2,093 1 +120 2,180 | 37,993 eed 3,439 554 +360 27 6,087 - 
1942....eeee00. | 71,968 10,330 2,4h2 3 7,885 2,641 | 58,997 13,507 4,549 4,263 - 
19U1-Hov....... | 54,536 9,0 2,224 2 6,806 2,180 |43,325| 35,272 8,052 6,316 283 6,033 - 
Sadivs ices pan 9, 2,266 1 6,982 2.250 | 45,952 | 37,046 8,906 6,317 285 032 - 
23-532 9,332 2,268 1 7,063 2.239 47,960 37.76 10,194 5,673 283 5.390 - 
4 3-221 2, 2 7,190 2,261 | 50,097] 39, 11,002 5.6 289 384 ~ 
é, 9, 2,351 3 7.333 2,241 (50,012 | 38,737 11,275 5, 288 5,378 - 
4496 9,721 2, 3 7,358 2, 52,429 | 40,432 11,999 5,666 295 5. Ht} - 
68,108 9.943 a 3 7.518 40" 55,683 | 42,711 12.973 2:667 291 306 +376 - 
71,968 10,330 2,4k2 3 7,885 2,640 56,998 45,491 13,507 549 286 ~ 
76,694 10,582 on 4 8,125 3,148 |62,964 | 48,225 14,739 4, 289 4, 225 37 
ohh 10,854 2,588 4 8,262 3,401 166,969 | 51,167 15,801 weer 297 4,217 53 
85,847 11,106 2.592 4 8,509 3,552 |71,189 | 54,257 16,932 4,552 319 4,196 37 
Qc dence 92,265 11,198 2,609 4 8,585 4,649 | 76,417 | 57,750 18, 667 42h 3,870 usr 
Bove ccecce 95,458 11,40lp 2,610p Up 8,787 5,377 |78,681p| 58,568p 20,113p wou 331p 3,865p 4s 
Source: (1) Total amounts outstanding: Daily Treasury Statements; 2/ Excludes Exchaige Stabilization Fund, U. S. Government trust fund 
(2) Securities held by U. S. Government agencies and trust figures shown for June 30 of each are as of the end of the month; 
funds: rts of the agencies and accounts with the other figures through April 30, 1942 are as of the Wednesday nearest 
Treasury; (3) Securities held by Federal Reserve Banks: the end of the month. 
Pederal Reserve Systen. ‘ 3/ Figures shown for June 30 of each year are as of the end of the month, 
p Preliminary. Other figures are in part as of the Wednesday nearest the end of the 
r Revised, month through May 1942; thereafter as of end of the month. 
* Less than $500,000 4/ The total amount of securities held by private investors is calculated 
1/ Excludes matured securities and obligations sold directly by deducting from the total amount of securities outstanding, the se- 
to the Treasury. curities held by U. S, Government agencies and trust funds and by 


Federal Reserve Banks. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts) 


(In millions of dollars) 






























Net market purchases or sales (-) 

Jen. Ted. Mar. apr. May June July Aug. Sept. Oct. Nov. Dec. 
IQS .cccccccccccevcccccccccccscccs 14,4 5.7 119.6 11.9 3-9 ou.4 4.8 12.5 8.9 3.7 2.0 | 15.4 
BM naccaiscsiccnmpsassvstvapeses -12.0 -3.0 23-3 2.5 4.9 8 1.2 -3.9 38.5 1.0 4 6.5 
1939. ccccccccccesccesscsccsscoceee 1.6 el 12.5 -37.1 40.4 5.0 3.0 3.3 1.9 -1.2 -2.8 -3.2 
WO ic cocuctigecdoepecamegdesbanns 9.5 | -20.9 5.7 1.6 4 9 - - -.3 4.4 #03 “lel 
IGM. ccccccccceccccccccccceccecses 2.8 12.0 g --7 --2 ol e - bd -.2 - 60.0 
IGWR. cocincdnociccddococesecesesess -5 30.0 5.8 3 ° 3 -2.3 8.4 4.5 -1.0 — 

















































* Less than $50,000. U. S. Government agencies whose investments are handled through the 

1/ Consists of purchases or sales made by the Treasury. Treasury in- facilities of the Treasury Department. This table also includes pur- 
vestment accounts comprise (1) trust funds which by law are under chases under Section 19 of the Second Liberty Bond Act, as amended, 
the control of the Secretary of the Treasury or of the Treasurer and excludes the Exchange Stabilisation Fund. 





of the United States, and (2) accounts under the control of certain 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, October 31, 1942 


The following tables present summary data from the Treasury survey, as of 
October 31, 1942, of the ownership of securities issued or guaranteed by the 
United States. The large commercial and savings banke and insurance companies 
covered in the survey account for approximately 95 percent of the holdings of 


United States Government and Government-guaranteed securities held by all banks and 





insurance companies in the United States. 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 






























































Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 
covered in Treasury survey sg 
Classi ficati — = ur = vant any 
esticn snout | total 558 | end trust | _° 
tending 7,007 5,760 | 490 199 fire, funds, and other 
. insti- | rote, |commer-|mutual|e,..; | life | camualty,| pederal | i2veetors 
tutions cial jsavings ineurance|and marine; peserve 
banks | banks companies| insurance | Benks 2/ 
companies 
I, By type of security 
Securities issued by United States 
ga EEL PST rer Pre errriTT Te 5,126] 3,612 | 3,486 | 3,468 18} 126 105 21 4g3 1,031 
Certificates of indebtedness............. 6,211; 4,136 | 3,871 | 3,782 90] 265 178 87 Ths 1,326 
GE ONG 6 00.046 05.6c0encen vo060s ceed 10,095| 6,328 | 6,033 | 5,830 204 295 168 127 1,376 2,391 
WO DHE 656. oe ii 56 EBA Tieh cece 43,381 | 29,713 | 21,122 | 17,357 | 3,765 | 8,591 7,128 1,463 4,699 8,969 
Cn a cccesctsecdnioudestgeeabt 196 12 11 1 ° 1 ° 1 33 151 
Guaranteed issues 3/.............eeeeeeeeee 4,195/} 3,108 | 2,759 2,637 122} 349 290 59 321 766 
Ts. cn cctddanpiadecéencasctanecvicécocas 69,204 | 46,910 | 37,283 | 33,084 | 4,199 | 9,626 7,869 1,757 7,660 14,634 
II, By call classes 
Due or first becoming callable 
I ib dss kescdeccss cqnesdancisces 15,129} 9,778 | 9,097] 8,842 255 682 468 214 1,676 3,675 
5 00 ON , cocctnvensnseansaegendeae 19,891 | 13,063 | 11,230 | 10,522 708 | 1,832 1,392 ube 2,329 4 499 
Gp SR En sand onde ceundksceses ain 20,427 | 15,143 | 12,532 | 10,508 | 2,024 | 2,611 2,125 486 2,028 3,256 
Re a ria i occa scbcaeus bedbenes 6,447] 3,970 | 2,553 | 1,974 578/1,417| 1,170 aug 862 1,616 
BD SR kant ch ecicqcgscctcdeneces 4,572| 3,288 852 576 276|2,435| 2,133 303 411 873 
Ee IGS 6 arenises cee gedetvctnigases 2,716; 1,648 | 1,011 655 357 637 571 65 353 715 
Federal Housing Administration debentures 21 20 8 7 1 12 12 * 1 > 
RN iii extn ek daptiin sss cbabanes naneiens ‘ __ 69,204 46,910 37,283 33,084 | 4,199 | 9,626 7,869 1,757 7,660 14,634 
III, By tax-exemption provisions 
Wholly exempt from Federal income taxes 4/|/  3,690| 1,49 | 1,334 | 1,300 35) 1s 59 55 590 1,652 
Partially exempt from Federal income 
MINING Cs ud caseccancecateccoceniscciae 29,469 | 19,741 |14,187 | 12,742 | 1,446 15,554) 4,369 1,185 3,357 6,372 
Subject to Federal income taxes.......... 36,045 | 25,720 | 21,762 |19,04% | 2,718 | 3,958) 3,4hr 517 3,713 6,612 
DR vai ccidosiidtdseccdstingcnszeisacehay 69,204 | 46,910 | 37,283 | 33,084 | 4,199 /9,626| 7,869 1,757 7,660 14,634 
_———_—_—__— —SESE— | 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, October 31, 1942 - (Continued) 2 
Table I.- Analysis of Ownership by Type of Security, by Call Classes, 

and by Tax-Exemption Provisions - (Continued) 


PART B - PEKCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 






























































































































































Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies Held by 
covered in Treasury survey U. Ss. 
Total 6,250 banks insurance companies | S0vernment) Held » 
Classification amount al 2 Le ao agencies all " 
cr yo 5,760 | 490 199 | 558 aa, and trust! other 
tendi ° commer-| mutual life casualty, |funds, and! investors 
, BE} ineti- | Totel | cial savings Total |, nsurence| and marine| Federal 
tutions banks | banks companies | insurance | Reserve 
companies | Banks 2 
I, By type of security 
Securities issued by United States 
Treasury bills...... i tishiuapativadsiueeees 7.4 7.7 9.3 10.5 4 1.3 1.3 1.2 6.3 7.0 
Certificates of indebtedness............... ° 9.0 8.8 | 10.4] 11,4 2.1 2.8 2.3 4g 9.8 9.1 
Treasury notes................ taeeten Poeraeees & 14.6 13.5 1€.2 17.6 4.8 3.1 2.1 7.2 18.0 16.3 
Po gh eT Ty re eee eee r 62.7 63.3 56.7 52.5 89.7 89.2 90.6 83.2 61.3 61.3 
Other bonds.............. bs Mieucesladihheens R 3 ° ° ° ° ° ° e 4 1.0 
Guaranteed issues 3/............e cece reer eee “ €.1 6.6 7.4 8.0 2.9 3.6 37 3.4 4,2 5.2 
DOOR sc ovincecidcnd 0 dpieves ccd icdibis seecooses oe 100.0 100.0 | 100.0 100.0 100.0 100.0 100.0 100,90 100.0 100.0 
Il, By call classes 
Due or first becoming callable 
Within 1 year.......... POR a FL ety ° 21.9 20.8 24.4 26.7 6.1 7.1 5.9 12.2 21.9 25.1 
S SoS PONiikc case ccces Reta ORAS SA wind a 28.7 27.8 30.1 31.8 16.9 19.0 yi Be 25.1 30.4 30.7 
5 to 10 years......... Ri GE oo hasde tt es caes ban 29.5 32.3 | 33.6 | 31.8] 48.2 | 27.2 27.0 27.7 26.5 22.2 
BO 06-25 PORID 6 ooo occinns $0 Shtdcentieessad ‘ 9.3 8.5 6.8 6.0 13.8 14.7 14.9 14.1 11.2 11.0 
15 to 20 years........... Si ehain dbdie eee eon 6.6 7.0 2.3 1.7 6.6 25.3 27.1 17.2 5.4 6.0 
Cee OE ONO vk s cagbnntivbunbssntacas s 3.9 3.5 2.7 2.0 8.5 6.6 TS 3.7 4.6 4.9 
Federal Housing Administration debentures... nd bs bl id ° el +2 © - ” 
BOCA). 0. ciicssseiss eveccsces Cope sese Cbda secede 190.0 100.0 | 100.0 100.0 | 100.0 | 100.0 100.0 100.0 109.0 190.0 
Ill, By tex-exemption provisions 
Wholly exempt from Federal income taxes 4/,. 5.3 3.1 3.6 3.9 8 1.2 al 3.2 7.7 11.3 
Partially exerpt from Federal income taxes 5/ 42.6 42,1 38.1 38.5 34.4 57.7 55.5 €7,4 43,8 43.5 
Subject to Federal income taxes........... 49 52.1 54.8 56.4 57.6 | 64.7 41.1 43.7 29.4 4g.5 45.2 
po) re Sie seecoewushasereaeonen neds 100.0 100.0 | 100.0 100.0 | 109.0 100.0 100.0 10*.0 100.0 100.C 
PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTCRS 
’ Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies Held by 
covered in Treasury survey U. Ss. 
Totel 6,250 banks insurance comparies | Government, 
Classification amount vane 2 Le = agencies = 
out- | yea 5.760 con 393 ede 0 end trust! other 
commer-| mut e * | fund 
standing) + .tions | Total cial |savings| 7*®2 |ingurance| and marine oan investors 
banks | banks companies| *28Urance | Reserve 
companies Banks 2 
I, By type of security 
Securities issued by United States 
Treasury bills....... ES Fay < eee upyiaeas 100.0 10.5 68.0 €7.7 3 2.5 2.1 4 9.4 20.1 
Certificates of indebtedness................ 100.0 66.6 62,3 60.9 1,4 4,3 2.9 1.4 12,1 21.4 
CRON WOR. 65s dae ths oak a tgespsoceces ps 100.0 62.7 59.8 57.7 2.0 2.9 p BS 1.5 13.6 23.7 
Cee MANNS so Ek RG gac dens seeeoes 5 100.0 68.5 | 48.7] 40.0 8.7 | 19.8 16,4 3. 10.8 20.7 
CURA Nici clic nes dob vatpenetabolann-cs > 100.0 6.2 5.9 5.7 ‘3 4 Be 3 16.9 76.9 
Guaranteed issues 3/...........4. viiatouded .. | 100.0 | 7h. | 65.8] 62.9] 2.9] 8.3 6.9 1.4 7.5 13,3 
DOCOL 6 6 os dceocscecsBeetocceses Weis ds see wencsbe 109.9 67.8 §3.9 47,8 6.1 13.9 11.4 2.5 11,1 21.1 
Il, By call classes 
Due or first becoming callable 
WEE DONE do dhe Ses 6 dsc’ UNS cua beens eas 190.9 64.6 | 60.1 58.4 a 4.5 3.1 1.4 11.1 24.3 
1 09 5 FOMPBe... ccccccccccvesvces bpcaeeye ee 100.9 65.7 56.5 52.9 3.6 9.2 7.9 2.2 11.7 22.6 
5 to 10 years,.......... Re as SS ae a 100,90 74.1 | 61.3] 52.4 9.9 | 12.8 10.4 2.4 9-9 15.9 
10 to 15 years.......... ays ERA ode sek ‘ 100.0 61,6 39.5 30,6 9.9 22.0 18,1 3.3 13. 25.1 
2S CG WIG 5 Sk 5 50-6 s ce bese cee eee ees ‘ 100,90 71.9 18.6 12.5 6.9 53.3 46.5 6.5 9.9 13.1 
Over 20 years......ccccereeees tte s5Ne% - | 190.9 60.7 | 37.2 | 26.2] 13.1] 23.4 21.9 2.4 13.9 26.3 
Federal Housing Administration debentures... 100.0 93.3 | 36.2] 33.3 3.9 | 57.9 56.7 4 5.5 a 
BOGGS 6.0 dike dood Py pS A Mirae at Oe ee 100.9 67.8 53.9 47.8 6.1 13.9 11,4 2.5 11,1 21.1 
III, By tax-exemption provisions 
Wholly exempt from Federal income taxes 4/,. 100.9 39.3 36.2 35.2 9 3.1 1.6 1.5 16.9 4b .s 
Partially exempt from Federal income taxes5/| 100.0 67.0 | 48.1 | 43.2 4.9 | 13,8 14,8 4,9 1.4 21.6 
Subject to Federal income taxes............ F 100.9 71.4 60,4 52.8 7.5 11,9 9.5 1.4 10.3 18.3 
’ 
Swabdodalies Ee oe De manickohe cin caida 100.9 67.8 3. 47.8 6.1 | 13. 11,4 a c 
Total 53.9 7.8 | 3.9 2.5 11.1 21.1 
Note: Figures are rounded to the nearest million or the nearest $91 millions; all institutions, $334 millions; (3) tax series 
one-tenth of one percent and will not necessarily add to notes: commercial banks, $52 millions; mutual savings banks, 
totals, $+ millions; insurance companies, $24 millions; all institutions, 
* Less than $500,000 or less than .95%. $80 millions; (4) Commodity Credit Corporation demand obligations: 
l/ Public marketable interest-bearing securities include all holiings of these obligations are not reported, 
interest-bearing securities outstanding except (1) special 2/ Excludes Exchange Stabilization Fund, 
issues to Government agencies and trust funds, (2) adjusted bY Excludes obligations sold directly to the Treasury. 
service bonds, (3) depositary bonds, (4) United States 4/ Securities the income from which is exempt from the normal rates 
savings bonds, and (5) tax series notes and (6) Commodity and the surtax rates of the Federal income tax. 
Credit Corporation demand obligations, Such obligations 5/ Securities the income from which is exempt from the normal rates 
were held by institutions reporting, as follows: (1) depos- of the Federal income tax, (In the case of partially tax-exempt 
itary bonds: commercial banks, $86 millions; (2) United Treasury bonds, interest derived from $5,000 of principal amount 
States savings bonis: commercial banks, $130 millions; owned by any single holder is also exempt from the surtax rates 


mutual savings banks, $63 millions; insurance companies, of the Federal income tax,) 
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Summary Data from Treasury Survey of Ownership of Securities 








































































































Issued or Guaranteed by the United States, October 31, 1942 (Continued) 
Table II.- Distribution of Ownership for Each Issue Outstanding 
PART A - PAR VALUES IN MILLIONS OF DOLLARS 
Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 
covered in Treasury survey a 
6, banks 757 insurance com es Thang 
Issue, classified by Total _ = geen mt! Held by 
tax-exemption provision amount Total 558 Poy “4 all 
out- 7,007 5,760 | 490 199 fire, | saad ae other 
standing | insti- | rotel | Commer-| mutual| o¢_)| life | casualty, para investors 
tutions cial | savings! insurance| and marine Pan 
banks banks companies| insurance 
companies Banke 2/ 
I, Wholly exempt from Federal income taxes 3/ 
asury notes 
1-3/44 December 1942...........455 e 232 113 100 90 10 13 3 10 31 88 
me PIRES EN 629 197 182 173 3 15 3 12 116 316 
ig September 1943...........e00. 280 14 128 126 2 6 z 3 33 112 
1-1/8% December iat béssdadiqeucaas 421 134 102 7 4 32 26 6 51 236 
1% March 1904, .....cseceees 515 257 aks 5 3 & 2 6 107 151 
SY MN — Bi ncas cccccosesea 416 217 210 208 2 7 2 5 72 126 
1% September 1944...........000- 283 45 uy 4a 2 1 . 1 59 179 
3/44 March  , RT re 718 339 308 306 31 19 12 87 292 
Total Treasury notes............e++. 3,494 1,436 | 1,323} 1,288 35 113 58 55 557 1,501 
Bonds 
Postal savings..........eseseeeecees 117 ll ll ll ® 1 ° ° 3 73 
De vaaccdeseatacmansaens 50 1 1 1 ° * * . - 4g 
woe cccccccedsccessgeeseceos 29 ° ® * - bd - ° - 29 
BORNE WR co ccccccsccctivccesicccos 196 12 11 ll bd 1 * 1 33 151 
Total wholly exempt from Federal 2 
BRON GHREB ec icc veccncccstnboecdbe 3,690 1,449 | 1,334 | 1,300 35 114 59 55 590 1,651 
II, Partially exempt from Federal income 
taxes 4/ 
re 4 —_ 
3-3/84 a Ley 269 204 156 47 65 4g 16 46 139 
3-1/4% ol eae EEE 2. 401 769 602 534 67| 168 117 51 146 4a5 
3-1/4% april WQWNNG, ... cc ecccce 1,519 899 662 596 67 | 237 181 56 164 456 
ug December 194%-54............ 1,037 645 493 431 62} 152 113 9 105 287 
2-3/46 September 1945-47............ 1,214 779 570 510 60 | 209 167 2 142 
2-1/2% December 1945 51 419 327 304 23 92 59 33 31 91 
3-3/4% March 4g9 321 217 188 28} 104 92 13 62 106 
34 June 1,036 655 469 406 63 | 186 156 30 191 191 
3-1/8% June 819 493 352 297 55 | iW. 116 25 76 250 
41/44 Octoder 759 416 279 222 57 137 719 57 a 259 
December 701 598 522 505 17 76 4g 27 12 91 
2-3/4% March 1,224 951 710 638 72} a 203 38 145 127 
2-1/2% September 194S.............4 451 370 292 261 11 78 ao 13 27 bal 
2% December 1948-50..........++ 1 472 410 Lou 62 39 22 5l 4g 
3-1/8% December 1949-52..........++ 1 Lou 262 214 4g ihe 103 38 4o 4g 
2-1/2% December 1949-53.........065 1,786 | 1,256 | 1,000 906 94 |} 256 200 57 262 268 
2-1/2% September 1950-52..........+5 1,186 926 726 cu 82 | 200 149 50 128 132 
2-3/4% June WFFhe. cccivcccce 1,627 | 1,203 775 pls 131 | 428 364 64 190 254 
34 September 1951-55.........++- 324 228 168 61 95 72 Os 110 321 
2-1/4% December 1951-53.........+0+ 1,118 822 752 721 31 70 4g 22 160 136 
24 June IGF ec cccccceves 725 625 593 582 11 32 11 20 38 62 
2-1/4% June RE 681 538 399 11 139 105 ba 50 92 
2-7/8% March 1955=60..... 000000 2,611 | 1,168 589 tas 125 | 579 470 109 456 987 
2-3/4% September 1956-59..........+. 616 344 298 46 | 272 212 60 178 188 
2-3/4% June EE cdcéecccdes p19 699 258 215 43} bbe 355 87 102 117 
2-3/4% December 1960-65........... 1,485 1,066 399 361 38 667 Sho 125 128 292 
Fe See ‘ R 4 4 . . 2153 3, 5,155 
Total Treasury bonds 26,581 | 17,704 35 {11,076 | 1,359 [5,269 | 4.116 | 1,1 122 5 











(Continued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Ttasued or Guaranteed by the United States, October 31, 1942 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART A =~ PAR VALUES IN MILLIONS OF DOLLARS-( Continued) 









































































































































































































































Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 
[=> = : a 
6,250 banks insurance companies 
Issue, classified by F saed 2 a= “| agencies = 
tax-exenption provision Total 558 ani trust 
out= | 7,007 5,760 | 490 199 fire, leunds, and |, ter 
etanding| sneti- | Total | commer-| mutual | Total] life casualty,| federal investors 
tutions cial | savings iacurence) “at marine] Reserve 
denks | banks companies; insurance! Ranks 
. companies 
II, Partial from Federal i 
taxes cont 
~“Quarenteed issues 
Commodity Credit Corporation 
3/4% May SS ree 290 2he 235 233 2 7 4 3 - 47 
Federal Farm Mortgage Corporation 
3~1/44 March rs 95 6 36 ou 12 29 27 1 2 28 
34 May 19Wb—49......... a 835 53 421 398 23] 113 102 ee. cs) 212 
Federal Housing Administration 
GNbORINSOR, 55... s cbuasedacecsscdsce ; 21 20 8 7 1 12 12 . 1 ° 
Home Owners’ Loan Corporation 
34 May 1 ere ‘ 779 389 315 278 38 Tm 67 7 139 250 
1-1/2% June C=) 755 690 643 633 9 47 39 8 3 62 
United States Hoysing Authority 
1-3/8% February 1944............. ‘. ny 96 93 91 fae 2 2 * 1s 
Total guaranteed issues.............+ 2,888 | 2,036 1,751] 1,664 87 285 253 32 235 617 
Total partially exempt from Federal 
SORRED GHIIMS < dnn as nctucpiiece ccsccccoss 29,469 | 19,742 | 14,187] 12,741 | 1,446 15,554) 4,369 1,185 3,357 6,372 
III, Subject to Federal income taxes 
Ma teatnckastresev ec stbeves 5,126| 3,612 3,486) 3,468 18 | 126 105 21 4g3 1,031 
Certificates of indebtedness Kes 
1/; November 1,507 803 682 64s 33 | 12 91 31 296 407 
5/86 February 1943... 1,589 | 1,032 981} 963 18 4 27 3 232 325 
65%" May - 1,506} 1,110 | 1,066] 1,052 wu 30 1 121 275 
1/8@ August we 1,609} 1,192 | 1,142] 1,118 au ug 29 20 100 319 
Total certificates of indebtedness.... 6,211} 4,136 | 3,871] 3,782 90 | 265 178 87 74s 1,326 
14 13 12 2 . e ° 39 13 
12 4g2 461 21 31 21 10 15 107 
1,118 | 1,085] 1,043 4a mu 19 15 229 259 
Ybs 416 398 18 30 20 10 17 68 
367 14 35 24 1 16 ah 
2,400 | 2,348] 2,276 72 52 25 27 502 359 
892 | 4,710) 4,5h2 169 | 182 109 72 819 891 
838 680 515 165 | 158 146 12 125 152 
809 708 596 112 85 17 128 uf 
1,066 838 161 ug 19 51 17 
1,550 | 1, 1,239 170} 142 117 25 128 420 
1,394 | 1,271} 1,132 139} 12 110 13 138 431 
335 321 oo 38 1 6 8 79 96 
2-1/; 1, 677 536 2 313 | 140 130 10 136 210 
2-1/4% June 1952-55.......0006 Wo 1,148 929 7 372 | 219 192 2 118 236 
2-1/2% March 1 Kesmastses ‘ de 1,022 626 2 384 371 140 287 
2-1/2% June 1 See ¢ 2,118/ 1,522 196 - 196 |1,326| 1,236 91 181 415 
2-1/2% September 1967-72.......... ° 2,716} 1,648 | 1,012 655 357 65 353 715 
Total Treasury bonds...........+....+ 16,800 | 12,008 | 8,687| 6,280 | 2,406 |3,322| 3,012 310 1,577 3,214 
Guaranteed issues oe 
Commodity Credit Corporation 
1-1/8% February 1945.......... evd< 412 335 302 268; - w& 33 25 2 31 46 
Reconstruction Finance Corporation 
1-1/8% July me: Sidi dubalaieiccp ‘ 324 281 265) 257 a 16 % 1 “ uy 
Bt april PT Per ee cr ‘e 571 456 aoa 427 wu 15 7 8 55 60 
Total guaranteed issues............. a: 1,307] 1,072 | 1,008 973 35 oO 37 27 BE 150 
Total subject to Federal income taxes... | 36,045 | 25,720 | 21,762 | 19,044 | 2,718 |3,958| 3,441 517 3,713 6,612 
TV, Grand total........cssscseecceereeccessenees 69,204 | 46,910_| 37.285 | 33,084 | 4.199 |9,626) 7,869 1,757 | 7,660 _| 14,634 
(Continued on following page 
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Summary Data from Treasury Survey of Ownership of Securities 


Issued or Guaranteed by the United States, October 31, 1942 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-( Continued) 





Public marketable interest-bearing securities 




































































































































































Held by banks and insurance companies Held by 
covered in Treasury survey Uv. 8. 
6,250 banke 757 ineurance companies | Government 
Issue, classified by Total 358 agencies | Bel4 ty 
tax-exemption provision — ae 5.760 | 90 199 five, | am cone Bail 
tandi sti- commer-| mutual life | casualty, | “Sea: investo: 
. bic Loew he Fetal cial | savings fetal jinsureance|and marine| Federal ‘sg 
banks | banks companies! insurance Jens 3 
companies 
II, Partially ex: from Federal income 
taxes ty Ccontinued) 
“Guaranteed issues 5/ 
Commodity Credit Corporation 
3/46 May CO  REREE T ‘ 100.0 | 83.8 | 81.2] 80.6 6] 2.5 1.4 1,3 - 16.2 
Federal Farm Mortgage Corporation 
3=1/4% March 1 nseeacsn a 100.0 | 68.6 | 38.3] 25.4] 13.0 | 30.2 28.7 1.5 2.3 29.2 
34 2S May 19W4-49......... ‘ 100.0] 64.0 | 50.4] 47.6 2.8 | 13.5 12.3 1.3 10.7 25.4 
Federal Housing Administration 
debentures........... \ detkena sks bs 100.0 | 93.3 | 36.2] 33.3 3.0 | 57.0 56.7 4 5.5 1.2 
Home Owners' Loan Corporation 
34 May GU452.......- ae 100.0 50.0 | 40.5 35.6 4.8] 9.5 6.6 9 17. 32.1 
1-1/2% June 1945-47......... 100.0 | 91.4 | 85.2] 83.9 1.2] 6.2 5.1 1.1 @ 8.3 
United States Housing Authority 
1-3/8% February 1944............ ‘ 100.0 | 84.2 | 81.3| 79.7 1.5] 2.9. 1.4 1.6 P 15.4 
Total guaranteed issues............. : 100.0 | 70.5 | 60.6] 57.6 3.0 | 9.9 8.7. 1,1 8.1 21.4 
Total partially exempt from Federal , 
income taxes...... sebenanss goes a 100.0 | 67.0 | 48.1] 43.2 4.9 | 18.8 14.8 - 4,0 11.4 21.6 
III, Subject to Federal income taxes 
Meuvsasadesagetcelesveceee 100.0 | 70.5 | 68.0 67.7 kT as 2.1 4 9.4 20.1 
Certificates of indebtedness 
1/ November 1942............ . 100.0 | 53.3 | 45.2] 43.0 2.2| 68.1 6.1 2.0 19.7 27.0 
100.0 me 61.8 60.6 1.1 3.2 1.7 1.4 14.6 20.5 
100.0 | 73.7 | 70.8] 69.9 1.0} 2.9 2.0 9 8.0 18.2 
100.0 74.0 | 71,0 69.5 1.5 |__3.0 1.8 1.2 6.2 19.8 
* otal certificates of indebtedness... 100.0 | 66.6 | 62.3} 60,9 ik | 43] 2.9) 2.4]  .32,3 ] 22,5 
Treasury notes 
3/44 March Hh Siaad vk ten oe ‘ 100.0 | 20.8-| 20.3] 17.8 2.5 5 2 | ar 19.6/ 
3/44 September 1944,............ 100.0 | 80.7 | 75.8] 12.5 3.3 | 4.8 3.3 |« 1.5 2. 16.9 
1-1/6 March 1945........ oeaee 100.0 | 69.6 | 67.5] 64.9 2.6] 2.1 1.2 9 14,3 16,1 
3 December > a su pcedone 100.0 83.9 | 78.3 75.0 3.3 | 5.6 gs 1.8 3.2 12.9 
March AS y 100.0 | 80.0] 73.0] 70.2 2.9 | 7.0 8 2.2 3.2 16.7 
1-1/2% Decemder 1946............ é 100.0 | 73.6 | 72.0 8 2.2 | 1,6 8 8 15.4 11.0 
Total Treasury notes.............+++- 100.0 | 74.1 | 72.4] 68.8 2.6 | 2.8 1.7 1.1 12,4 13.5 
Treasury bonds 
ot March OS eer 100.0 | 75.2] 61.0} 46.2] 4.8] 14.2 13.1 1.1 11.2. 13.6 
2 June 1949-51......... e 100.0 79.8 | 69.8 58.8 | 11.1] 10,0 | 8.3 1.6 12.6 7.6 
of September 1949-51......... ‘ 100.0 | 82.5 | 77.3] -.8| 12.5] 5.1 3.7 1.4 3.9 13.6 
ot December 1949-51......... . 100.0 | 73.9} 67.2] 59.2 8.1 | 6.7 5.6 1.2 6.1 20.0 
24 March 1950-52......... i 100.0 | 71.0 | 64.8] 57.7 7.1 | 6.3 5.6 6 7.0 21.9 
26 December 1951-55........ “a 100.0 | 65.6 | 62.8] 55.5 i eee ee ame © 1.6 15.6 18.8 
2-1/2% March 1952-542... 2. eee 200.0 | 66.1 | 52.4] 21.9] 30.5 13-7 12.7 ee 13.3 20.6 
1/4% June 1952-55......+.. P 100.0 | 76.5 | 61.9] 37.2] 24.8] 14.6 12.8 1.8 7.8 15.7 
2-1/2% March 1956-58......... ‘ 100.0 | 70.5] 43.2] 16.7] 26.5 | 27.3 25.6 1.7- 9.7 19.8 
2-1/26 June 1962-67.........- 100.0 | 71.8 9.2 - 9.2 | 62.6 58.3 Pe 8.5 19.6 
2-1/2% September 1967-72......... é 100.0 | 60.7 | 37.2] 24.1 13.1 | 23.4 21.0 2. 13.0 26.3 
Total Treasury bonds............+++. a 100.0 | 71. 51.7 37.4 | 14.3 | 19.8 17.9 | 1.8 9.4 19.1 
Guaranteed issues 
Commodity Credit Corporation 
1-1/8% February 1945....... eae 100.0 | 81.5 | 73.3] 70.2 3631. Gd 6.1 2.0 _ 75 11,1 
Reconstruction Finance Corporation 
1-1/8% July ne: ARE ae = 100.0 | 86.5 | .81.6] 79.2 2.4) 4.9 1.7 3.2 ° 13.5 
1g April SIs grtin inn stie i 100.0 | 79.8 | 77.3] 74.8 2.5 | 2.6 1 1,4 9.6 10,5 
Total guaranteed issues............. i 100.0 82.0 77.1 74.4 2.7 4.9 2.8 2.0_ 6.6 11,5 
Total subject to Federal income taxes.. 100.0 | 71.4 | 60.4] 52.8 7.5 | 11.0 9.5 1.4 10.3 18.3 
IV, Grand total.......... BOB Bee Fen SI ee ee 100.0 | 67.8 |_ 53.9} 47.8 6.1 | 13.9 11,4 2.5 22.) 21,1 
Note: Figures are rounded to the nearest million or the nearest tutions, $334 millions; (3) tax series notes; commercial banks, 
one-tenth of one percent and will not necessarily add to $52 millions; mutual savings banks, $4 millions; insurance 
totals, companies, $24 millions; all institutions, $80 millions; (4) Com 
* Less than $500,000 or less than 05%. modity Credit Corporation demand obligations: holdings of these 
1/ Public marketable interest-bearing securities include all obligations are not reported, 
interest-bearing securities outstanding except (1) special 2/ Excludes Exchange Stabilization Fund, 
issues to Government agencies and trust funds, (2) adjusted 3/ Securities the income from which is exempt from the normal rates 
Service bonds, (3) depositary bonds, (4) United States sav- and the surtax rates of the Federal income tax. 
ings bonds, (5) tax series notes and (6) Commodity Credit 4/ Securities the income fron which is exempt from the normal rates 
Corporation demand obligations, Such obligations were held of the Federal income tax. (In the case of partially tax-exempt 
by institutions reporting, as follows: (1) depositary bonds; Treasury bonds, interest derived from $5,000 of principal amount 
commercial banks, $86 millions; (2) United States savings owned by any single holder is also exempt from the surtax rates 
bonds; commercial banks, $180 millions; mutual savings banks, of the Federal income tax.) 
- $63 millions; insurance companies, $91 millions; all insti- 5/ Excludes obligations sold directly to the Treasury. 








PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Goverment and by Federal Agencies 
November 30, 1042 


Table I.- Securities Issued by the United States Government 
PART A - BONDS 1/ 














mad s we I Tield date Price range 
—_ (Decimals are thirty-seconds) . | since firet treded 2/ ae price range 2) 
nae Change |Change Date (Decimals are thirty-seconds) 
ing Description rs ro SY ° : 
ieee) Bid | Ask | Mean | Po irre vielé lity High low Rigs Ae 
roa 
e Oct.31, oct. - 
1942 1942 Price Date Price te Price | Date | Price te 











Treasury bonds 
$ 454 | 3-3/8f- 6/25/43-47 01.18 
2,401 | 3-2/% -20/15/43-45 |] 102.09 


301.29 wea -.08 +.03% 3.04 6/15/27 ||221.2%| 6/5/39| 87-20] 1/12/32|| 104.01 | 2/22} 102.28] 12/30 
wa 
1,519 3-1/4 - 4/15/W-46 = 1}103.14 


46 
102.10 | 102.19} -.06 |] .58 | -.03 |2.¥2 |/20/25/33||111.07| 6/5/39) 97.29] 1/10/3%|/104.20 | 1/22 | 102.20] 11/30 
+73 
87 
96 





103.15 | 103.14) -.06 00 |2.19 || 4/16/34 ]} 112.26] 6/7/39) 99.30] 9/17/3%|| 105.20 | 1/22) 103.2%) 11/30 


1,037 y 12/15/4454 —|106.09/ 106.11 | 106.10] -.06 || . -.02 |3.36 |/12/15/2% |} 116.19) 6/22/39) 94.06] 1/12/32}}108.29 | 1/14 / 106.10) 11/30 
1,214 2-3/% - 9/15/%5-47 || 104.28] 104.30 | 104.29) -.03 || . -.02 |1.68 || 9/16/35 |] 110.12) 12/12/40) 99.27] 9/17/35 || 106.13 | 1/21) 104.29) 11/30 
Sul 2-1/2 -12/15/%5 104,15]104.17 | 104.16] -.03 || .99 | -.01 | .99 ||12/15/37 || 109.2%) 12/24/40) 101.31 |12/15/37 || 105.30 | 3/25 | 104.16) 11/30 


4gg 3-3/% - 3/15/46-56 |/108.19]108.21 | 108.20] -.07 |/1.07 | .00 |2.96 || 3/25/26 || 116.1%|12/14/4o| 89.18 1/12/32 |]120.16 | 1/14 | 108.20| 12/30 
1,036 3 = 6/15/%6-4s |} 106.20) 106.22 | 106.21) -.05 |/1.08 | +.01 |1.73 || 6/15/3% |] 112.28)12/16/40| 97.28] 9/17/3%|| 108.04 | 1/28 | 106.21] 11/30 
819 3-1/8 - 6/15/%6-"9 =| 107.00} 107.02 | 107.01] -.05 ||/2.09 | .00 [1.97 || 6/15/32 ||123.29)12/14/4O} 83.05] 1/12/32|| 108.17 | 1/24] 107.01; 11/30 


759 4-1/4 -10/15/47-52 —{]114.07/ 124.09 | 114.08] -.08 |]1.23 | +.01 |2.60 |/10/16/22 || 122.22/12/14/40| 98.18} 10/8/23 || 116.01 1/5 | 114.08} 11/30 
701 2 -12/15/47 103.26] 103.28 | 103.27] -.10 |/1.21 | +.05 {1.21 |/12/15/38 || 107.20/22/12/40| 99.1%] 9/25/39 || 105.01 | 3/23 | 103.27] 11/30 
1,115 |? 2 = 3/15/%8-50 —|}101.06] 101.08 | 101.07] +.02 |/1.76 | -.01 |1.82 |} 3/15/¥2 ||104.05| 8/2/%1)100.22| 2/25/41 |] 102.01 | 3/23 | 100.31 5/% 


1,223 2-3/% - 3/15/48-51 —||107.06) 107.08 | 107.07} -.08 |}1.33 | +.03 |1.82 |} 3/16/36 ||111.18|12/12/40| 99.10] %/1/37/| 108.06 | 3/23 106.16] 2/13 
451 2-1/2 - 9/15/48 106.19] 106.21 | 106.20] -.10 |/1.32 | +.0% |1.32 || 3/15/38 ||112.01/12/12/40/100.30|} %&/2/38|/107.17 | 3/23 | 105.31] 2/13 
571 2 -12/15/48-50 —|/103.25| 103.27 | 103.26] -.11 |/1.34 | +.05 |1.50 || 12/8/39 || 107.00) 12/12/40 /101.10| §/2%/4O |} 105.01 | 3/24 /103.18| 2/18 


1,014 /2 2 - 6/15/49-91 ~—||100.12}100.1% | 100.13} +.02 |/1.93 | -.01 [1.95 || 1/25/42 |}201.11| 4%/25/42/100.06| 8/5/¥2}|/101.11 | 4/15 | 100.06 8/5 
1,292 |/2 2° = 9/15/%9-51  [1100.09]100.12 | 100.10] +.03 ||1.95 | -.02 |1.96 || 5/15/42 ||100.2%) 6/20/42|200.0%| 10/6/42 || 100.2% | 6/20 |100.0%] 10/6 
2,098 |T 2 -12/15/49-§1 —‘|]100.06/100.08 | 100.07] +.02 ||1.97 | -.01 /1.97 || 7/15/42 ||100.08| 9/19/42/100.03| 8/5/%2|/ 100.08 | 9/19 | 100.03 8/5 


491 3-1/8 -12/15/49-52 —|/120.10/120.12 | 110.11] -.07 [/1.57 | +.02 [1.98 |/12/15/3% || 115.0%/12/12/40 |101.07 |22/15/3% |/110.31 | 3/24 |109.06| 2/18 
1,786 Q91/2 -12/15/%9-53 —||105.29]105.32 | 105.30] -.06 |/2.60 | +.01 [1.90 |/12/15/36 || 108.26)12/10/40| 96.19] 4/8/37 |/106.25 | 3/e%|10¥.28| 2/18 
1,963 |? 2 = 3/15/50-52 —||100.03/100.05 | 100.04] +.03 {1.98 | -.02 [1.99 |/10/19/%2 || 100.04/12/30/42/100.01 | 11/2/42 |} 100.0% | 11/30 100.01; 11/2 


1,186 2-1/2 - 9/15/50-52 |/106.09/106.11 | 106.10] -.05 {1.63 | +.01 [1.79 || 9/25/38 ||108.30)12/10/40| 99.15 | 9/25/39 ||107.03 | 6/15 |105.02| 2/18 
1,627 2-3/% - 6/15/51-54 |]107.29/107.31 | 107.30] -.06 |]1.75 | +.02 |2.98 || 6/25/36 ||110.26)11/12/41| 98.16] 4/1/37||109.00 | 5/25 |106.28| 2/18 
155 3 - 9/15/51-55 {]110.00/120.02 | 110.01] -.08 ||1.76 | +.02 |2.10 || 9/15/32 ||123.2%/12/30/40| 82.08 1/11/32 ||/111.01 | 5/25 |108.28| 2/18 


1,118 2-1/4 -12/15/51-53 |/104.16/104.18 | 104.17] -.22 |/2.72 | +.0% |1.80 |/12/22/39 ||107.01|11/22/42 |101.08 | 5/24/40 || 105.18 | 5/25 |103.10} 2/18 
510 |f 2 ~12/15/1-55 —{]100.00/100.02 | 100.01) .00 = 200 |2.00 |/12/15/42 ||101.16| 12/5/42 |100.02 /12/30/Ue || 100.28 | 1/28 |100.01| 11/30 














1,024 |f 2-1/2 - 3/15/52-5% |/103.12/103.14 | 103.13] -.11 |/2.09 | +.03 |2.16 || 3/31/¥2 ||106.16) 8/2/42 /101.04| 3/20/%2 || 104.12 4/6 |102.28| 2/13 


1,501 |f 2-2/4 - 6/15/52-55 |]101.03/201.05 | 101.0%] -.0% jj2.12 | +.01 [2.15 || 2/25/42 |/101.25) 4/4/¥2/100.16 | 2/18/ke || 101.25 fe |100.16| 2/18 
725 2 - 6/15/53-55 —_|]103.02/103.04 | 103.03] -.11 ||1.66 | +.03 |1.73 || 10/7/40 |/105.1%/11/22/42 |201.19 | 2/15/42 |/104.0% | 5/29 | 102.00] 2/18 
681 2-1/% = 6/15/5456 {]104.23/104.25 | 104.2%) -.16 [1.79 | +.0% |2.85 || 7/22/40 |/107.08 |11/12/%1 |102.02 | 7/24/40 |/105.20 | 6/17 |103.10| 2/18 


2,611 2-7/8 - 3/15/55-60 4//109.01/109.03 | 109.02] -.16 k= +.0% 2.2% || 3/15/35 ||112.26| 11/1/41] 98.30] 9/20/35 ||110.19 | 6/17 |108.00| 2/18 





1,449 | 2-1/2 - 3/15/56-58 §/[1102.23/102.25 | 102.2%) -.17 ||2.26 | +.0% |2.29 || 6/2/¥2 ||105.08) 11/5/41|101.30 f12/26/2 || 103.16 4/4 |102.00} 2/17 
982 2-3/4 - 9/15/56-59 4/\/108.08|108.10 | 108.09] -.19 |j2.06 | +.05 |2.16 || 9/15/36 ||121.31/10/29/42| 98.10) 4/1/37 |/109.30 6/9 |107.12| 2/18 


919 2-3/4 - 6/15/58-63 4/)]108.11/108.13 | 108.12) -.22 2.11 | +.0% j2.2% || 6/15/38 ||122.0%) 11/2/41) 99.15 | 9/25/39 || 110.05 6/3 |107.15| 2/18 
1,485 | 2-3/4 -12/15/60-65 4/l]108.30]109.00 | 108.32] -.19 2.15 | +.0% |2.25 /12/25/36 ||112.2%) 11/1/41) 99.14) 9/25/39 ||/110.19 | 6/17 |108.0%) 2/18 
2,118 |® 2-2/2 - 6/15/62-67 6/)/100.00]100.06 | 100.03] -.10 |j2.¥9 | +.02 |2.¥9 |} 5/5/42 ||100,22/10/22/42|100.00 | 8/17/42 ||100.22 | 10/22 |100.00| 8/17 
2,716 |T 22/2 - 9/15/67-72 5/]200.1%)100.16 | 100.15] -.18 2.47 | +.03 |2.48 |/10/20/%42 |/103.15) 11/5/42/100.01| 1/2/42 |/101.15 4/6 | 100.01 1f2 








13 | 3 Conversion-1/1/%7 ||209.00]209.26 | 109.08] -.02 || .70 | -.03 | .70 || 1/2/27/||225-0) 2935) 75-00) = 1920)1436.44 | 3711 |109.08] 11/30 
50 3 Panama  -6/1/62 |/127.00]128.28 | 127.30] .00 ||1.30 | -.01 |2.30 |} 6/1/21 ||128.16) 4/28/42) 75.00) 6/18/21 |j128.16 | 4/26 |124.08) 1/15 


Computed on mean price to call date when prices are above par; to 
maturity date when prices are below par. 

Included in long-term average of partially tax-exempt Treasury bonds 
shown later in this chapter. 

Included in long-term average of taxable Treasury bonde shown later 
in this chapter. 

Security is not transferable to commercial banks before May 5, 1952. 


























16 35 Tale rs 107.08]107.24 | 107.16| -.02 || .55 | -.0% | .55 na 208.30 | 2/11 |207.16| 11/30 


























Taxable issues. 

Excludes postal savings bonds. 

2/ Prices represent the mean of closing bid and ask quotations in the 
over-the-counter market, except that Treasury bond prices for the 
parte eter be Setenee. 3: Seer eee cer ae ing prices on the 

New York Stock Exchange. "When issued" prices are included beginning 
October 1, 1939. Dates of highs and lows, in case of recurrence, are 
the latest. dates. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
November 30, 1942 - (Continued) 


Table I.- Securities Issued by the United States Government - (Continued) 


PART B - TREASURY NOTES 




















Price date Yield date Price range 1942 price range 1/ 
ince first traded 

Avent (Decimals are thirty-seconds) a ( 8 : Rng Bagot (Decimals are thirty-seconds) 

stand- Description in in of 

oat Bid Ask Mean | Seen jiyiela | yield issue High Low High Low 

, 3) from from 

ays Sar” aE Price | Date | Price | Date || Price |Date | Price | Date 

$ 2 1-3/6 © - 100.01 | 100.03 |100.02 | -. 12%} -. 12/1 03 | 6/24/39)100.02 | 11/30 102.2% | 1/28) 100.02 | 11/30 
le se >> Snbles 100,02 | 100.04 | 100.03 3 42 7 3/35) re ref 100.02 thei 100.1% | 3/12/ 100.02] 8/12 
629] 1-1/8 a- Fab 100.12 | 100.1% | 100.13 | -.02 °37 | +.01 /25/38]| 103.00 /3 99.0% | 9/6/39|| 101.13 | 1/28] 100.13 | 11/30 
279; 1 C- s/n 100.16 | 200.18 |100.17 | -.02 +32 | +.01 6/15, 102.15 | 11/8/40/100.17 |11/30 101.22 | 1/28} 100.17] 11/30 
421} 1-1/8 B - 12/15/43 || 100.27 | 100.29 |100.28 | -.01 +28 | --03 || 12/15/38}/ 103.08 | 4/2/40) 98.30 | 9/6/39|| 101.23 | 1/28| 100.27| 8/12 


B- 3/2 100. x 24 | +02 42 | -. 15} 1 100.13 | 6/10/40 e186 | 1/28] 100.23] 11/2 
eae 3/ a- HER 100.12 10001 100.13 "00 4g “00 Bale tons een 97.1 se) 100-31 ve 100,12 aye 









































































































































283; 1 C= 9/15/%% |) 100.29 | 100.31 |100.30 | .00 +47 | -.03 || 12/22/39]| 102.16 | 12/9/40/100.10 Pity, *4 101.22 | 1/28] 100.29 11/16 
635/17 D- 9/1 +20 22 21 | .00 ¢ -00 1 100.21 20/42! 99.11 |12/10/%2 |] 100.01 99.1 8/24 
ne ie Ae ae Ser sos wens +.02 7 -.04 saan 101,16 eas 3826 Popes 101.00 yer 100.32 tie 
1,606/? 1-1/4 © ~ 3/25/%% || 100.01 100.03 {100.02 | +.01 |] 1.22 | -.02 9/25/42|| 100.03 | 11/18/%2/100.00 | 10/30/¥e 100.03 /21/18/ 100.00] 10/30 
531/17 3/8 3B 12/ 99-00 | 99.02 | 99.01 | +.03 |] 1.08 | -.02 14/16/00 100.18 | 9/9/41) 98.28 | 10/6/42|| 99.28 | 1/28] 98.28| 10/6 
503/T 1 A- 3/1 99.08 99.05 | 99.0% | -.01 |] 1.27 | +.01 /1/%2 |} 100.18 | 10/25 99.02 | 10/6/42 || 100,00 | 1/28) 99.02| 10/6 
3,261|2 I1/2 B- 12/3 100,00 | 100.02 |100.01 | .00 |} 1.49 | .00 6/5/¥2} 100.15 | 5/29/%2|100.01 | 12/30/42 || 100.25 5/29| 100.01 | 11/30 
PART C ~- CERTIFICATES OF INDEBTEDNESS AND TREASURY BILLS 
onsen Yield or discount 2/ | spear Tield oF discount 2/ 
out- Description Change in out- Description Change in 
standing |(Ieeue dates im parentheses) | 914 Ask Mean | mean from || Standing | (Ieque dates in parentheses) pig Ask | Mean | mean fron 
(Millions) Oct. 32, 1942|\(Mil1ions) *. 32, 1942 
Corti ls (cont: 
$ , ? a had 6 ue . . . ~.02% $401 ? 12 ( 9 he) . . . @ ous 
ta AS: BOBS | oP) | cat |e | be | | owt) et] 3 
2055 |f 1/e D.21/1/hs 1/efue) iso | fre | i719 =.03 505 + i/eb/N ery eey ord 36 | ‘es | i3e -.0% 
Treasury bills 505 2 1/27/43 (10/28/he 36 28 +32 ~+05 
3m 2 1e/e/ue ( 9/e/ve 36 5 | + | =.0% wm | 68 anne ge 7] el oe “ 
kine sane 36 - —_ 502 ¥ B/T/Ms (11/18/40 37 im | 136 p 
+ invesree (iesine ers s = 501 ® e/eb/y (aa /e5/ue) | 37 | 1h] t36 - 
Table II,- Securities Issued by Federal Agencies and Guaranteed by the United States 2/ 
Pr Pri 6 
snout (Deetaaie are thirty-agoonds) | Tit date sinon fires traded Mngsinate reer Lae 
out- jo a Date (Decimals are thirty-seconds) 
og Description in in hee of 
(nba Bid | Ask | Monn | pean nae nae my {esue Righ Low High — 
li - 
$5 re oe Price | Dste [Price | Date || Price | Date [Price | Date 
Commodity Credit Cozp, 
; 100,02/ 100,04) 100,03/ .00 52h) -.0lg] . 8/1/40 02 | 12/14/40/100,00 0/41} 100, 100,0 
"Ge fe Setfu & afore || “Saes| ‘sian ‘scs8| mon | ace] sib] sR @ tees | 2L94ol00-go|szroral soo] /an|r0003| 2/90 














95 3-1/6 mr 103,02 103081305 +00 280 | -,14 110,07 | 6/8/39] 98,02/ 9/18/341| 104.30] 1/28|103,0% | 11/30 


3,05 ba 02 ° 
835 | 3 > 5/15/4449 || 103,04) 103,06] 103.05| -.01 +81 | ~-09 [2-K7 |/5/15/34 |[209,22 | 6/5/39] 95.03| 9/12/3h|| 104.28 1/28] 103.05 | 11/30 
Home Owners! Loan . 
a he +02 +04] 203,03| -,02 8 | -,09 |2,63 1 
He i-1/e . He 7 oie eter + 00 || 1.02 | -.01 [2.23 vue 
ys 
mle we ee 


U. 8. Hous Authort 
we | TE ee 


18 | 6/6/39| 95, 12 04, 26 18] 103, 
108,26 ra/h3/ee ee shales 102-01 ie! 01:0 ie 







100,06 | 100,08/100,07| -,01 +77 00 | .77 7/41 1]201,05 | 9/20/ha |100,06 12/27/41} 100, 1/28) 100,07 | 11/30 
100,02} 100,04/100,03| +,01 +93 | --03 | 93 } 100,88 8/5/42) 99.25 he 10055 Hi 99.30 i 





















































100,22 | 100,24/100,23/ +,01 +76 | -.06 | .76 || 2/2/39 [203,02 | 12/14/40] 99,07 9/25/39] 101.12] 2/7|200,22| 11/13 
T Taxable issues, October 1, 1939, Dates of highs and lows, in case of recurrence, are 
1/ Prices represent the mean of Glosing bid and ask quotations in the the latest dates, 
over-the-counter market, meg thy prices of Federal Varm Mortgage Certificates are quoted on a yield basis; bills on a discount basis. 
Corporation and Home Owners’ Corporation bonds for the period Becludes Federal Housing Administration debentures. 
prior to Octoberl, 1939 represent closing prices on the New York Computed on mean price to call date when prices are above par; to 


Stock Exchange, "When issued" prices are included beginning maturity date when prices are below par. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
‘United States Government and by Federal Agencies 
Noveaber 30, 1942 - (Continued) 


Table III. - Securities Issued by Federal Agencies but not Guaranteed by the United States 
PART A - ISSUES QUOTED ON A PRICE BASIS 





Price data manente 
(Decinais are thirty-seconds)|| !*1¢ “8s 2/ since first traded 1942 price range 2/ 
|] (Decimals are pb mane ES (Decimals are thirty-seconds) 








High ; High low 





Date 








678 -. 4/1/38 


+71 | + 7/1/% 
-17| - m 7/15/34 
+79 5/1/35 
79 7/1/35 
80 |-. ’ 1/1/36 
73 ‘ 5/1/36 





56 |-. 56 |) 5/16 
“lf |-. 1.0% Ce 





















































ISSUES QUOTED ON A YIELD BASIS 











Description 
outstand 
(Millions (Issue dates in parentheses) 





r 


Home Loan 


Zpterel Bone loon Denke 
‘ fe i= ARS Rk 


L=- 3/1/63 ( 9/i/2) 


a | 
+ 


33g 





22 
8 
1 
5 


eaten 
ey -s 


18 
16 
26 
16 


15 
20 


~~" 


- Neer PF 


pee 
’ 3 32 


1 
16 
18 


20 
23 
20 


> Pn 


~~" 
= 


Sere Eee Sree fete 





SHB SHES BLBS cri 


ees Nese eee 


Pe tn ae ap tient a can can ice ae ee ee ce ta ae a 


— 
n 

















t 
y 
2/ 


Taxable issues, 
When the price of a security is such as to result in a negative 
yield, the excess of price over sero yield is given in the yield 


Computed on mean price to call date when prices are above par; to 
maturity date when prices are below par, 

Excludes issues completely held by Farm Credit Administration 
columns in thirty-seconds, agencies, 

Prices represent the mean of closing bid and ask quotations in the Caliable on 30 days' notice at 100-1/2 on January or July 3, 1943. 
over-the-counter market. "When issued" prices are included begin- "Yield" is computed to maturity or that call date which gives the 
ning November 1, 1941, Dates of highs and lows, in case of recur- lowest yield, 

rence, are the latest dates, Bot quoted. 


RS. fe) a k2a2 


ig 











YIELDS OF TREASURY SECURITIES NOV. 30, 1942 


Based on Mean of Closing Bid and Asked Quotations 


1942 44 ‘46 48 ‘50 ‘52 's4 ‘56 ‘58 60 2 64 ‘66 ‘68 "70 
PERCENT 



















= Taxable Issues 
2.40 
2.29 


2.00 


1.20 Available to all investors 

P * fixed meturity i 
(except Seay Lm 

1,00 * Notes at @ ciecount 

. @ Cel/lab/e jssves 


Available to investers except 
80 Pores me banks 


60 


20 


2.20} Wholly Tax-Exempt Notes and Partially Tax-Exempt Bonds 


1,00 
80 
60 
40 











1948 “4 “ 48 ‘50 ‘se “4 ‘86 ‘60 
Explanation; The points represent yields te eal! dete when prices are above por, and to 
amoeoth curves for the various elesses of te ore fitted . feaves 


whieh are due or catable in less then months ere 





‘72 
PERCENT 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1,40 


1,20 


1,00 


60 


60 


40 


2.20 


2.00 


1,80 


1.40 


1.20 


1.00 


-80 


.60 
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Average Yields of Long-Term Treasury and Corporate Bonds 











































(Percent) 
Partially Parti 
Date tex- | Taxable ee -— Taxable . —" Taxable pe 
exempt | Treasury! corporate Date exempt | Treasury| corporate Date exempt | Treasury | .orporate 
Treasury | bonds 2/ donds Treasury | bonds 2/ bends Treasury | bonds donds 
4.26 = 
3.50 - . - d 2. - 2. 
3.32 - 4h : He ase - 2. 
— - rape - 3.36 2.25 - 2.77 
X - -00 - 3.43 2. - 2. 
3.02 - 3.9% - 3.36 A - > 
aa - - 3.31 2.39 - 2.93 
< - . - 3.27 2.28 - 2.85 
3.03 - 3.87 - » 2. - 2.80 
3.20 - 3.8 - 328 oie - 2.71 
4 - > ~ .< 2.10 - MF 4 
0 - f - 22 1.97 - 2. 
3.01 < 3 - 3.17 1.9 - 2.59 
2.88 - 3. - 3.17 1.99 - 2.57 
2.79 - 3. - 3.1 2.10 ~ 2. 
= - 3% - HET 2.01 - es 
2. - 3. ~ 3. 1. - 2. 
2.72 - 3.48 - 3.1 yo - = 
2.72 ~ 3.43 - 3.15 1.91 - 2.70 
2. - 3. - 3.12 a - 2.66 
2 - Had - 3.10 4 - 2.2 
2.85 - 3.47 - 3.12 1.94 - 2. 
2.85 - 3.46 - 3.06 1.88 2.23.| 2.62 
2.83 - 3.41 - 3.04 1. 2.22 2-31 
2.83 - 3.39 - 3.02 ee 2.37 2. 
2.80 - 3.32 - 2.96 2.01 2.37 2.76 
2.77 - 3.26 - 2.90 2. 2. 2.80 
a - 3.2% - 2.87 oe es 2.80 
2. - 3.24 ~ 2.92 1. 2. 2. 
2.66 - 3.22 - 2.86 4 ra es 
2.66 - 3.19 - 2.78 1.97 2.33 2.75 
2.65 - 3.18 ~ 2.76 2.00 2.5% 2.7% 
2.61 - 3.18 - 2.79 2.02 2.34 2.73 
— - — - 3.29 2.03 2.354 2.73 
2. - 3. - 3.14 2. 2.3 2.72 
2.53 - 3.11 - 2. oat % s 
2.51 - 3.07 - oe . 3 = 
Figures 
1942-June 6... 1.94 2.32 2.76 2.34 2.74% |] 1942-Oct. 3.reve 2. 2. 2. 
| 1.94 2.32 2.74 2.34 2.73 * ee oe oc a 
sse9 2.00 6/| 2.32 2.75 2-3 2.73 Tee as 2.05 2.33 2.71 
BAeeosee 2.00 2.34 2.75 2. 2.73 Boece 2.05 2.32 2.7 
2.354 2.73 , 2.05 2.33 2.72 
Taly Beee0 2.01 2.34 2.75 2.34 2.73 Wov. Teseee 2.05 2.33 2.70 
ee 2.00 2.34 2 2.34 2.72 Uaccce 2-5 2.32 2.70 
Weeeee 2.00 2.3% 2. 2.34 2.73 Sacéis 2. 2.35 2.70 
25... 2.00 2.34 2.75 2.34 2.73 Woevces 2.99 2.3 2.72 
Dai Series 
1942-Hov. 2.506 2.05 2.54 2.72 |] 1942-Mov. 12..... 2.05 2.33 2.70 || 1942-Hov. ries 2.06 2. 2.71 
feeoee P i y e 13. 2.05 2.32 2.70 sees 2.07 2. 2.71 
eeeee 2. 2.3 dof Wh. wees 2.05 2.32 2.70 aperes 2.08 2. 2.71 
Beorse 2.05 2.33 2.71 eshes oy VU 
poece 2.05 2. 2.70 | 2.05 2.32 2.70 Mecsas 2. 2. 2.72 
Toovce 2.05 2.33 2.70 37.0 2.05 2.32 2.70 Beevee 2.09 2.36 2.72 
18... 2.05 2.33 2.70 
, ae 2.05 2.33 2.70 19.. 2.05 oz 2.70 
Wossss 2.05 2.33 2.70 Bocere re 2. 2.70 Woebes 2.09 2.36 2.73 
ll... V U Qleveee 2. 2.35 2.70 






































Basis of Computation: 


(1) Treasury bond yields are computed on the basis 





of the mean of bid and ask quotations in the over-the-counter 


and United States savings bonds issued before March 1, jm is 
exempt from the surtax rates of the Federal income tax. 





market, beginning September 2, 1941; previously, closing prices 2/ Average of taxable Treasury bonds neither due nor LM for 
on the New York Stock Exchange were used on days when sales took twelve years. The 2-1/2 percent bonds of 1962-67 are excluded 
place on the Exchange in a particular issue and the mean of Decause of restrictions on their and negotiability. 
Closing bid and ask quotations on the New York Stock Exchange Taxable bonds are those the interest on which is subject to both 
on days when no sales took place. (2) Corporate bond yields are wee suse. ant. copter mien, 56 ae Tiaras Sapeee Cae This 
computed on the basis of closing prices on the New York Stock d Octob 

pence ely agit he wap nthe Repealed 3/ scone cD techn: Aeneas A. Hk hi Mcanes b. t0es 


does not sell, the price of the last 


preceding 
Back Figures: pean pm - seen maces for July 1941, pages 21-26, and 


y 


subsequent i 

Average of partially tax-exempt Treasury bonds neither due nor 
callable for twelve years. Partially donds are those 
the interest on which is moon f the normal rates of the 
Federal income tax. (In addition, interest derived from $5,000 
aggregate principal amount of partially tax-exempt Treasury bonds 





¥ 
5/ 
/ 


average of 15 bonds, December 7, 1935 through July 31, 1937; 
average of 20 bonds, August 1, 1937 through September 13, 1938; 
average of 5 bonds, Septeader 1, 1938 to date. 

Monthly averages of daily figures. Prior to April 1, 1938, 
corporate bonds are averages of Saturday f 

On days when the exchanges are closed, the date anc prices of 
the previous day are used. 

Indicates change in composition of the average. 

Holiday. 
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Assets and Liabilities of Government Corporations and Credit Agencies 


October 31, 1042 


(Im millions of dollars) 










































































(Continued on following page) 


Assets 
Investments Interagency assets 
Capital 
Pre- Securi- Accounts Real ©8-/| Due from | stock in 
ferred| ca, | U- 8. | ties ana other | ***® 824) Govern- as 
Total Loans | capital V/ Govern- | guaren- veesi v= other ment nent Other 
stock, nent teed | Other business! oo : o 
ables 2/ wpore- |corpor assets 
ete. ge a property /tions and |tions and 
nome agencies os 1S 
Banks for cooperatives.........sseseseees 227.8} 130.3 -| 22.5 33.8 2] 39.4 1.4 ok - 1 
Commodity Credit Corporation............. 1,693.8 a | - 2.8 - - - 80.3 7-7 - - | 1,415.24/ 
Disaster Loan Corporation...........++++ 2.4  Z - . - - - 13.7 ° ~ ~ & 
Blectric Home and Farm Authority......... 8.2 8.0 ~ 2 - - - ° ° - - . 
Export-Import Bank of Washington......... 195.0} 118.6 - 6 - - - 75.6 . - - oa 
Yarn Credit Administration.............++ 270.6) 244.3 -| 2.7 - ~ - 4 - - - 4.3 
Farm Security Administration............. 510.7) 453.3 - - - - - 31.3 6 4.9 - 6 
Federal Crop Insurance Corporation....... 45.0 - -| 63 ~ - - 14,2 - - ~ 20.5 
Federal Deposit Insurance Corporation 5/.| 645.7) 43.0 -| 18.5 525.0 - 33.1 a - - 26.1 
Federal Farm Mortgage Corporation........ 1,252.3) 526.4 3-2 - - | 637.2 52.2 - 4.5 - 10.9 
Federal home loan banks............ssse+: 303.1) 131.4 - 5 193-8 2.5 - 8 - = - RS 
Federal Housing Administration........... 113.1 - -| 18.9 7.2 - ° 38.9 1.3 ~ - 6.8 
Federal intermediate credit banks........ 365.2 a-2 - ed - ° - - 3 - 39.4 - 2 
Federal land banks 6/........ssssseseeees 2,187.8)1, 44.9 - 3.1 170. 0 78.8 | 20.5| 166.9 5.5 10.1 - 47.9 
Federal National Mortgage Association.... 220.2} 213.7 - - 8 - 5.2 ° - - 5 
Federal Prison Industries, Incorporated. . 14.9 - - 3+] - - - 2.5 6.8 - 1.9 
Federal Public Housing Authority......... 546.3) 377.1 -| 28. 7.2 ~- ° 6.0 127.4 - - - 
Tederal Savings end Loan Insurance 
GEIPOCOREERs 0 20s cccccscccccccoscccccess 136.8 - - 1.3 28.1) 99.6 - 7-9 - - ” 
Home Owners' Loan Corporation...........+ 2,17%.5|1,603.1 | 152.4 | 73.2 ~ - - 4.9 2.7 - 100.0 238.3 
Inland Wat r) $68 Ff ocrccccees 24.7 4s 1.3 2.9 - - 1.2 18.7 ~ - 2 
Interior Department (Indian loane)....... 2.8 2.8 - - ~ - - pa ~ pa 5 
Panama Railroad Ueiosesces Sbapece 66.6 - -| 10.7 3.0 - 3 5 46.1 5.3 - 6 
Production credit corporations........... 126.6 - - 5 12.5 - |113.0 5 ° ~ - pe 
Public Works 8/.......sssseceeeeeeseeeees 90.1} 90.1 - - = - - - - a Pa i 
Puerto Rico Reconstruction Administration) pe.3 4.2 1.2 2.7 - - - 2.2 - * é 12.0 
Reconstruction Finance Cerporation.......| 5,549.6/1,533.3 | 367.9 2.49/ 59.3 -| 68.3 71.69/ -5 | 3,125.0 361.6 59.6 
\Regional agricultural credit corperations 22.6 5.5 - 17.0 - - ~ 3 - o pA 7 
RPO Mortgage Company........sesseeeecsens 103.6 ak - ° - 4 - 2.0 6.7 - - 3.1 
Rural Blectrification Administration..... 0 ° - - - = - 6.4 - 6.2 * * 
Tennessee Valley Authority.........+.-+++ 0 - -| 2.7 - ~ - 7.3 574.0 1.2 - - 
Tennessee Valley Associated 
Cooperatives, InG....-seeerersecrees ee 3 bd ° - - ° - - ~ o o 
United States Maritime Commission........ 3,003. 23. - - - - | 43.1 23.3 38.4 7.8 - | 2,867.2 
War corporations 10/.......sssserseerenes 3,691.6, 98.2} 1.2 | 167.7 - -| 458.2 4 2 - | 2,965.8 
War emergency tions and agencies 
(ia liqaidstion eal 
Wavy Department (sale of surplus war 
OB). cccccccccceccecceveccees 3.3 - - - ~ ~ - 3.3 - ~ oi “ 
ey of the Treasury 
(U. 8. Batlroad Administration).... | - . - - - * * ‘s * ai 
waeee States Housing Corporation.... 1.9 - - 6 - - - 1.3 ‘ “ a * 
United States Spruce Production 
Corporation... .....sssecceeeseseees 4 - ~ bd >t - - 3 + ° a mn 
War Shipping Administration.............+ 22.9 - - - - - - 2.6 1399.3 3.2 - 36.7 
Other Government agencies 11/.........+++ 5,120.9} 26.1] 17.5 - - - - é - | 5,019.6 a 27.6 
NGOR BONER. ccc csccccedccocceccseccecesos 29,941.4/8,199.1 | 540.1 | 580.7 [1,036.9] 182.3 | 861.7 | 1,087.7 976.2 | 8,308.2 461.6 | 7,746.8 
Ad jastment to eliminate int eragency 
interests...... cocece Cocccccccccccccose 6,768.8 8,308.2 | -461.6 
Net total..... cesnaatipenbenacne seneenel 2,171. 8299-2 540.1 | 580.7 | 1,036.9] 182.3 | 861.7 | 1,087.7 976.2 0 © | 7,746.8 
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Assets and Liabilities of Government Corporations and Credit Agencies 
October 31, 1942 - (Continued) 


(In millions of dollars) 
















































































Liabilities and reserves Proprietary interest 
Liabilities Owned by United States 12/ 
Quaran- Due to Excess of 
wotar | | Government ee oat 
ted | guaran- jcorporations and Re- vat 
proprietary Capital Non- 
—— ; — 7 agencies serves |" terest) owned Total an Surplus poss 
States 
interest Treasury| Other 
Banks for cooperatives....... PP 41.2 - 2 - 39.4 1.6 186.6 8.0} 178.6 156.5] 22.1 - 
Commodity Credit Corporation.. 1,587.0} 750.4 78.0 626.6 -| 132.0 106.7 -| 106.7 100.0 6.7 - 
Disaster Loan Corporation....... opereccce 3 - 2 - ° - 21.2 - 21.2 24.0) =2-8 ~ 
Electric Home and Farm Authority......... 6.7 - 6.5 - - & 1.5 - 1.5 9 7 - 
Export-Import Bank of Washington......... | - 3 - - - 194.7 -| 194.7 175.0} 19.7 ~ 
Parm Credit Administration........+.....+ 219.1 - ‘ + -| 218.7 51.5 - 51.5 - - 51.5 
Farm Security Administration.......... cis 209.2 - 19.9 -| 189.3 - 301.5 -| 301.5 - - 301.5 
Federal Crop Insurence Corporation....... 17.9 ~ 17.9 - ° 27.2 - 27.2 35.0 “7.8 - 
Federal Deposit Insurance Corporation 5/. Be - 2.5 ~ -| 334.9 289.3 | 139. 150.0 150.0 ~ - 
Federal Farm Mortgage Corporation........| 1,152. 948.1 6.7 117.4 1.7 78.3 100.0 100.0 100.0 = ~ 
Federal home loan banks..........-+. ease 1ll. -| 111.7 - - - 191.4 | 66.6) 124.7 124.7 ~ - 
Federal Housing Administration.......... 21.2 7.0 - - Fs | 84.8 - we - - eu. 
Federal intermediate credit banks.. -| 277.0 - ° 6 87.7 - 87.7 60.0 2-7 - 
Federal land banks 7/.....-..e+eesees - | 1,639.8 - 1.6 55.5 491.0 | 227.7] . 265-3 117.2] 146.1 - 
Federal National Mortgage Association.. - 90.8 - 105. - 24.1 - ol 10.0 14.1 - 
Federal Prison Industries, Incorporated. 6 - 6 - - - 14.3 - 14.3 -| 10.2 4,2 
Federal Public Housing Authority......... 4OK.5} = 124.8 5 261.3 - 7.9 141.8 -| 141.8 1.0] 140.8 - 
Federal Savings and Loan Insurance 
Corporation.....s.++5+. eovceses Saececes 1.8 ~ 1.8 - - - 135.0 - 135.0 100.0 35.0 - 
Home Owners’ Loan Seagenanien, - -< swan eens 2,086.4) 1,565.8 23.8 452.6 -| bh 88.1 - 88.1 200.0 | -111.9 - 
Inland Waterways Corporation 5/.......+.. 1.0 7 - - 2 23.7 - 23.7 12.0 11.7 - 
Interior Department (Indian loans)....... - - ~ - ~ - 2.8 - 2.8 - - 2.8 
Panama Railroad Company 6/.......+.-.000+ 9.8 - 8.2 - 4 1.2 56.8 - 56.8 7.0 8 ~ 
Production credit corporations..........+ 4 ~ ol - - 3 126.2 - 126.2 120.0 2 - 
Public Works S/...ccesescsscocscscecesece - - - - - - 90.1 -| 90.1 - - 90.2 
Puerto Rico Reconstruction Administration « - - - & 21.5 - 2.5 - - 21.5 
Reconstruction Finance Corporation.......| 4,943.7; 899.1} 374.29/ 3,514.3 31.1} 125.0 606.0 -| 606.0 325.0} 261.09/ - 
Regionel agricultural credit corporations ou - 2 - 3 22.3 - 22.3 5.0 17.3 - 
RFC Mortgage Company......sseceecee-seeee 77.6 - 3.1 - 74.5) ° 26.0 - 26.0 25.0 1.0 - 
Rural Electrification Administration.. 232.9 ~ - -| 232.9 - 126.1 -| 126.2 - - 126.1 
Tennessee Velley Authority.......+++> seen 82.3 - 21.3 56.9 ° 4.2 523.7 -| 523.7 ~ - 523.7 
Tennessee Valley Associated 
Cooperatives, InC...eesececsecsscccees ° - - - - - - 3 - 3 ° 3 - 
United States Maritime Commission....... +| 1,437.0 -| 1,409.2 - *| 27.8) 1,566, -| 1,566. - = |1,566.4 
War corporations 10/........+. giakranuicace 3,492. - 963.6 -| 2,523.0 5.5 199.5 - 199.5 186.6 a 12.8) 
War emergency corporations and agencies 
(in liquidation): 
Navy Department (sale of ones war 

SUpPLies)....0+--cerevceececs PPrrir: - - - - - - 3.3 - 3.3 « Ps 3.3 
eer a of the freasey. 

(vu. - Railroad Administration). seee - ~- - } - - - PS - el - - el 
United mates Housing Corporation.... 7 - el - be 6 1.1 - 1.1 25.5) -24.3 a 
United States Spruce Production 

Corporation. POO e remem eens eeeee eee ol - - 7 el = 3 @ 3 el 2 «= 

War Shipping Administration.....-..see00+ 75.3 - 50.9 - au. 137.6 -| 137.6 - - 137.6 
Other Government agencies 11/......++++++ 59.9 - - - 59.9 -| 5,061.0 -| 5,061.0 17.5 - | 5,043.5 
Gross total.....-eeser waweauene bdcopuassd 18,808.1} 4,299.4) 5,136.2 | 5,049.0) 3,259.2)1,064.3) 12,133.2 | 4421.6/10,691.6] 2,078.0] 644.0 | 7,969.6 
Adjustment to eliminate interagency 
SEEING. vas chs ich sens unpas nebeiehee 8, 308.2 -5,049.0) -3,259.2 461.6 461.6} 459.8) -1.8 
WOK SONI anane an ind- bas iknacenesceeee +} 10,499.9] 4,299.4] 5,136.2 Oo 0} 1,064.3) 10,671.6 | 441.6]/10,230.0] 1,618.1] 642.2 | 7,969. 
es | ee eee Ss 














Source: Daily Treasury Spohente. 
Less than $50,000. 


and interest thereon. 
Includes paid-in Surplus. 


ke wes 


cover from lending agencies 


Excludes unexpended nakeuses of appropriated funds. 
Includes deposits with the Reconstruction Finance Corporation 


Represents chiefly commodity loans -_ underlying security taken 


agree- 


to guaranty purchase 
ments. Also includes commodities acquired through direct pur- 


chases from producers and others, as well as interagency transac- 
tions of “lend-lease" funds which figures are not available, and 
which would otherwise be shown under "Due from Government corpo- 


Figure 31, 1942, the latest availedle. 
Includes the assets and liabilities of the Federal Lani Banke of 
Louisville and Houston which have retired stock and paid-in sur- 
plus previously held by the Federal Government 


rations and agencies". 
s shown are as of August 


and 





. 








Figures shown are as of September 30, 1942, the latest available. 
8/ Consists of loans made by Public Worke Administration for 
$89,755,678.59 and by War Public Works for $324,000. 
Fy Adjusted for interagency items and items in transit. 
10/ Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plant 
Corporation, Defense Supplies Corporation, Institute of Inter-American 


Affairs, Inter-American Navigation Corporation, Metale Reserve 


Company, Rubber Reserve Company, Smaller War Plants Corporation, 
United States Commercial Company and War Damage Corporation. 


RE 


held by the 


Comprises Treasury Department and other Government agencies not listed 
in this statement. 
Excludes the interest of the United States represented by obligations 
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Sources of Funds of Certain Government Corporations and Credit Agencies 


for the First Four Months, Fiscal Year 1043 





















































Appropriations | counts nat lems from Sale of Sale of otli- | sere of stock 
Corporation or aguney Tie | S| Sea | wom | ole 
Treasury 1/ agencies (net) (net) (net) 
Central Bank for Cooperatives...........cscseeeee $ 7,000,000 $ 7,820,585 - - $ .-64,300 
Commodity Credit Corporation..............sseses- 9,815, 51% 2/ ~ $225,000,000 | $ 46,950,000 - 
Disaster Loan Corporation. .......-scececceeeceees - - - - - 
Blectric Home and Farm Authority..............+++ - - - -3,127,500 - 
Export-Import Bank of Washington............+. ens - - - - - 
Federal Deposit Insurmce Corporation 3/......... - ~ - - - 
Pederal Farm Mortgage Corporation..............-- - - -146,,000,,000 - - 
Federal home loan Danks.........scseceeecceseeees - - - 4,000,000 - 
Federal National Mortgage Association............ - 4, 536, 344 - - - 
Federal Public Housing Authority..............++- 3,660,188 - 6,000,000 ~ - 
Federal Savings and Loan Insurance Corporation... - - - - - 
Home Owners' Loan Oorporation..........+-sesseees - - 100,000,000 ~ o 
Reconstruction Finance Corporation.............+.. - 752,000 970, 810,000 ~321,909,000 - 
BO NG GHRRIED 5 5c ccc sctieccccercicomeseoses - 9,854,104 - = oe 
Rural Electrification Administration............. 1,685,455 5,999,811 - ~ ° 
War corporations 4/............seeeeeeeeeeeseeees 150,000,000 714, 391,596 - - 1,500,000 
GE ion vcsckcenss sdbceduasrcunnatensiad amphonies $152, 530,129 $734, 230, 752 $955,810,000 | $-282,086,500 $1,435,700 
Interest, divi- 
Corporation oF agency “aa | aicat | “omnes | Curse | “chao 
acquired property income 
Central Bank for Cooperatives..........ssseeeeees “ $ 34,242,408 $ 461,18 $ 22,675 $ 49,472,505 
Commodity Credit Corporation...............ssse0+ $354, 292,423 38,503,252 3,609,777 13,376,559 671,916,497 
Disaster Loan Corporation...........sssesseseeess 12,212 3,955,090 -1, 005,101 179,923 3,142,124 
Electric Home and Farm Authority................- - 3,413,748 247 , 500 6,908 50 , 656 
Export-Import Bank of Washington..............+.- - 3,022, 4s 1,488,954 - 4,511, 2 
Federal Deposit Insurance Corporation 3/......... - 6,428,986 30,417,974 306,337 37,153,297 
Federal Fare Mortgage Corporation............+++- 2,781, 700 39, 246,020 17,018,075 6,770, 89 ~80,183, 355 
Federal home loan dankS.........sseesecseeeeesees - 83,310,219 1,768, 832 -3, 263,059 77,815,992 
Federal National Mortgage Association............ 437,982 6,379,437 3,404, 684 154,729 5, S40, 688 
Federal Public Housing Authority.............++-- - 64, 305,089 3.955, 822 158, 565 78,079, 66% 
Federal Savings and Loan Insurance Corporation... - - 1,377,558 5.496 1,383,054 
Home Owners' Loan Corporation..........sssssesees 19,199,662 74, 094,050 40,161,942 43,398 33,412,255 
Reconstruction Finance Corporation..........+++.- 1,304,482 95,49, 521 29,285, 301 4, 313,091 780,064, 395 
RFC Mortgage Company... .....--scesccceccscesseces 96,917 5,947,180 1,227,150 518,031 17,643,382 
Rural Electrification Administration............. - 3,612, 296 2,516, 34s 27 13,773,933 
War corporations 4/...........seeeceeeeeneeeeeeee 225, 780,900 17,962,149 2,945,372 541, 859, 784 1,654,439, 602 
CU i cic iiceiile edhe vVl etn ceertigusanubesce $603,966,277 $479,871,989 $138,881,525 $564, 366, 527 $3,349,006, 389 
Source: Reporte received from the corporations and agencies. Figures are as of September 30, 1942, the latest available. 


y Teen Sn Sabo octane ase the sity enon Sk Var Saree 


which constitute a charge against the Federal 


They 


represent amounts of funds drawn against available 


tions. 


2/ Represents balance of repayment of amounts paid to the 


Commodity Credit Corporation for capital 
of Crea of the Corporation as of March 31, Bis 1982, pursuant 
75th Congress, approved March 


to Public No. “42 - 


on basis 


1938. 


peg Aes Cargoes Incorporated, Defense Homes Corporation, 
Plant Corporation, Defense Supplies Corporation, 
Sasttoebe of Inter-American Affairs, Inter-American Navigation 


. Metals Reserve 


» Rubber Reserve Company, 


Plants Corporation, United States Comercial 
Company and War Damage Corporation. 

5/ Receipte from the sale of property acquired in Liquidation of 
loans are shown as "Sale of other property acquired". 
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Uses of Funds of Certain Government Corporations and Credit Agencies 


for the First Four Months, Fiscal Year 1943 
























































Expenses Retirement 
Corporation or agency Nonadmini e~ “aprovenest Loans x Lemuel in 
Administrative trative « nn Some tt 
Central Bank for Cooperatives.......csessesecsees $ 32,798 - - $ 45,349,425 - 
Commodity Credit Corporation.....ssessscscsceeece 1,364,834 - | $ 653,764,569 46 , 323,047 - 
Disaster Loan Corporation.......cscccesececsececs 133.772 $ 4,452 - 538,153 - 
Electric Home and Farm Authority.......sssseceees 107,209 77.642 - 446,182 - 
Export-Import Bank of Washington...........ssss0s 53,588 399 - 8,840,940 - 
Federal Deposit Insurance Corporation 2/......... 861,789 - - 4, 585,240 - 
Federal Farm Mortgage Corporation..........+..++- 2,726,273 308,157 883,782 5,136,472 - 
Federal home loan barks........ssescecscecesesees 465,770 - - 22,042,199 - 
Federal National Mortgage Association........+.++ 241 145 501,913 - 4,663,917 - 
Federal Public Housing Authority......ecssseeeses 982,868 368,075 1,161,802 53,841, 744 ~ 
Federal Savings and Loan Insurance Corporation... 58,831 12,781 - - - 
Home Owners' Loan Corporation.....sssessscesseeee 3,698,662 7.137.442 8,211,909 ’ 2,228,080 $20,572,375 
Reconstruction Finance Corporation......sseessess 3.337.746 1,791,371 - 149,840,000 - 
RFC Mortgage Company.........0.eseeseres EE Pee 221,104 97.357 873,766 15,449,408 ~ 
Rural Electrification Administration...........+. 975.801 - - ~ 6,139,042 - 
War corporations 3/......sesesecsesecesceccscnees 2,686,811 852,764 1,305,400, 722 30,585,912 - 
DAD iss vecdvcbsn supe vsanadancibtenvcoeppentunte $17,949,000 $11,152,353 | $1.970.296.550 $396 009,759 $20,572,375 
; Allocations, redie- 
Investments porcine te 8% pied Interest and Other ex- Total, uses 
Corporation or agency net porations and credit dividends paid | penditures of funds 
agencies (net) 
Central Bank for Cooperatives........ssssscerseee $ 16,334,123 - $ 116,460 | $ 21.716 $ 61,854,520 
Commodity Credit Corporation......ssecessscsceeee - $-33,935,962 3,250,617 1,955,318 672,722 ,42u 
Disaster Loan Corporation....c..scccccsccscscsees - 2,461,201 - 4,546 3,142,124 
Electric Home and Farm Authority........+.esseeee - - 11,628 257 642,916 
Export-Import Bank of Washington......sss+sseeees - -3.400,000 - - 5.494.927 
Federal Deposit Insurance Corporation 2/......... 35,000,000 - - ~896 .570 39,550,459 
Federal Farm Mortgage Corporation........+seeeee: -96, 641 ,220 . 1,831,664 1,015,662 -84, 739.211 
Federal home loan bamks.....-..+sssesececeeceeees 36,910,376 - 1,112,046 77,486 60,607,877 
Federal National Mortgage Association........+++- . - 452,900 -19,186 5,840 ,688 
Federal Public Housing Authority........s...se0e8 - - 792,215 2,498, 386 59,645,091 
Federal Savings and Loan Insurance Corporation... 4,940,000 - - -554,040 4/ 4,457,572 
Home Owners' Loan Corporation......-sseecseeeeses 14, 701.550 - 1,883,172 119,938 29,150,027 
Reconstruction Finance Corporation.......sessss+« 1,851,000 625,507,209 15,109,192 7,516,864 804,953, 382 
RFC Mortgage Company....sceseececseccssececeses bi ~ - 824 473 177.273 17,643, 381 
Rural Electrification Administration..........++- - - 3,204,049 - 10,718,891 
War corporations 3/-.++..sseeseeeseresesereeeeees - 111,676,498 407,522 Wh, 406 072 1,496,016, 300 
Debinsrscsencovesedesiescants inane eanhesabonte $16,307,271 $702, 308 , 946 $28,995,937 | $56,323,722 | $3,.187,301,368 





Source: 


Reports received from the corporations and agencies. Data 
on basis of checks issued. 
1/ Receipts from the repayment of mortgage loans appear under 

“Repayment of loans" in the statement of sources of funds. 
2/ Figures are as of September 30, 1942, the latest available. 





3/ Comprises Cargoes Incorporated, Defense Homes Corporation, Defense 
Plant Corporation, Defense Supplies Corporation, Institute of Inter- 
American Affairs, Inter-American Navigation Corporation, Metals 
Reserve Company, Rubber Reserve Company, Smaller War Plants Corpora- 
tion, United States Commercial Company and War Damage Corporation. 

4/ Includes expenditures for contributions and subrogated shares or 


claims in insured financial institutions. 
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Sources of Funds of Certain Government Corporations and Credit Agencies 
from Inception of Organization through October 31, 1042 

































































aggregriations | Suite, ent tome fren] gyMilecf | Select stt- | sats of stock 
Corporation or agency Fund of the other it cor- to Treasury the market to rae 
Treasury 1/ rn ne ay (net) (net) 2/ —— 
Central Benk.for Cooperatives............cseseeee 57,000,000 $ 18,746,094 = = $ 1,213,200 
Commodity Credit Corporation............s.s.seee- 243,950,524 3/ - $ 625,000,000 $ 748,004,000 - 
Disaster Loan Corporation............ssseeeseeees 24,000,000 4/ - - - - 
Electric Home and Farm Authority..............+++ 1,000,000 - - 5,605, 000 ~ 
Export-Import Bank of Washington............-..++ 1,000, 000 - ~ ~ 174,000,000 
Federal Deposit Insurance Corporation 5/......... 150,000,000 - - - 139,299,557 
Federal Farm Mortgage Corporation............+++. 100,000,000 4/ - 117,000,000 929,764, 200 - 
Federal home loan danks.........+..seseeeeseeeeee - - - 87,500,000 124, 741,000 6/ 
Federal National Mortgage Association............ - 99,579,968 - 85, 240, 000 11,000,000 
Federal Public Housing Authority.............0+. 51,359,655 - 280,000, 000 114,157,000 - 
Federal Savings and Loan Insurance Corporation... - - - - 100,000,000 
Home Owners' Loan Corporation...............es.++ 200,000,000 4/ - 451,000, 000 3,124,453, 550 - 
Reconstruction Finance Corporation............... 325,000,000 851,000 3, 504, 728, 446 897, 743,000 - 
RFC Mortgage Company.........cececececccscecccess - 72,138,864 ~ - 25,000,000 
Rural Electrification Administration............. 138,424, 209 230, 504,156 - - - 
War corporations J/........cesesececeeeesesecsees 150, 000,000 2, 541,036,914 - - 36,601,000 
NUD ia.nicds ove ses phbbadebaiinssocessnsstmasteas $1, 441, 734, 388 $2,962,857, 596 $4,977, 728, 446 $5,982,466, 750 $611, 854, 757 
Interest, divi- 
Corporation or agency age ad Bay, mney °/ ye eee Other receipts ee - _pumane 
r property income 
Central Bank for Cooperatives. .........sseseesees - |$ 345,257,004 | $ 11,936,561 | $ 4,682,161 $ 438,835,660 
Commodity Credit Corporation...........sssseesess $1,431,871, 237 1,051, 774,943 34,430, 485 23,041,942 4, 158,073,130 
Disaster Loan Corporation...........ssssseeseeess 152, 812 21,822,113 #42, 8h2 224,057 47,031, 824 
Electric Home and Farm Authority..............+++ - 39,017,464 5,276,995 358,525 51,257,984 
Export-Import Bank of Washington.........-....+++ - 123,880,439 18,668,075 707,119 318,255,634 
Federal Deposit Insurance Corporation 5/......... - 108, 349,979 397,796,025 4,721,064 800,166,625 
Federal Farm Mortgage Corporation..............++ 24,726, 306 445,972,572 512,279, us 20,136,382 2,149,879 ,308 
Federal home loam banks... ......0.-seeeeeeesecees . 819,599,185 48, 447,901 78,074,277 9/ 1,158, 362,363 
Federal National Mortgage Association............ 1,699, 74s 52,220,508 32,552,368 4, 806,983 287,099,574 
Federal Public Housing Authority.........-..-.+.+ 951,401 738,943,824 44,017,020 1,478,698 1,230,907, 598 
Federal Savings and Loan Insurance Corporation.. - - 44 463,092 224, 466 144,687,558 
Home Owners' Loan Corporation..........sssssseees 203, 656,928 1,228,239, 452 1,023,402,237 28,381,729 6,249,133, 896 
Reconstruction Finance Corporation..............- 29,099, 302 5, 787,911,939 715,798, 766 126,125,701 11,387,258,153 
RFC Mortgage Company..........eseceececeeseeeeees 871,112 143,611,850 16,793,259 5, 262, 4s 263,677,633 
Rural Electrification Administration............. - 16,318,365 18,273,489 167 403 , 520,386 
War corporations J/......ssseeeeseeeececeeeeeeees 586,837,090 | 19,267,366 5,711,087 733,492,243 4,072,945, 703 
OPP RRR ES Pepe Pee PPP App oer es ates oe PO PT > $2,279, 865,935 | $10,942,187,0N% | $2,930,690,050 | $1,031, 708,061 $33,161,093,029 
Source: Reports received from the corporations and agencies. 4/ These funds were furnished by the Reconstruction Finance Corporation 
Vy Items in this column are the only ones in this statement which from the proceeds of notes sold to the Treasury, such amounts being 
constitute a charge against the Federal Budget. They repre- included in the total of obligations of the corporation canceled by 
sent smounts of funds drawn against available appropriations. the Secretary of the Treasury pursuant tothe Act of February 24, 1938. 
2/ Except for the Home Owners' Loan Corporation, sales of obliga- 7, Figures are as of September 30, 1942, the latest available. 
tions in the market, as shown in this colum, are reduced by 6/ The Reconstruction Finance Corporation purchased the stock of the 
the amount of obligations which have been retired (including 


those which have in effect been refunded through the sale of 
obligations to the Treasury). In the case of the Home Owners’ 
Lean Corporation, the original amount of obligations sold in 
the market is shown in this column and the retirement and 
refunding of these obligations are shown as "Retirement of 
obligations issued in for mortgages" in the statement 
of uses of funds. 

3/ Sactates 03.000.000 2.3.2-3.3 


| ae Coenen — 
notes canceled by the ¥/) 





ns. 950, 523.60 sonar of casttat he is net 
f repayments to the Treasury of $43, “ipeiem o1 on the basis 
of March 31, 1940 poco and $27,815, 513.68 on the basis 


of March a, 1942 appraisal of the corporation, pursuant to 
- 75th Congress, approved March 8, 1936. 


Public No. 42 





Federal home loan banks from the Treasury Department on February 20, 
1941. The net effect of this transaction is the same as a sale of 
stock to other agencies, and is shown as such for purposes of this 


report. 

y Comprises Cargoes Incorporated, Defense Homes Corporation, Defense 
Plant Corporation, Defense Supplies Corporation, Institute of Inter- 
American Affairs, Inter-American Navigation Corporation, Metals 
Reserve Company, Rubber Reserve Company, Smaller War Plants Corpo- 
ration, United States Commercial Company and War Demage Corporation. 

8/ Receipts from the sale of property acquired in liquidation of loans 
are shown as "Sale of other property ed", 

9/ Includes $51,297,575 paid-in capital stock held by member institu- 
tions. 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
from Inception of Organization through October 31, 1942 










































































= peed of ealtentions 
ae ae Administrative ol of i —_ Boon sco a 
mortgages 1/ 
Central Bank for Cooperatives...... ereccennesses ee $ 1,043,182 - ~ $ 391,772,958 - 
Commodity Credit Corporation........ dil ietilnns bheas 12,349,269 - | $1,841,210,701 2,196, 530,600 - 
Disaster Loan Corporation........... dg am ice oss uns 3,597. 348 $ 134,212 - 29,793,094 - 
Electric Home and Farm Authority........s.ssssees ‘ 2,522,569 1,394,042 - 46.435, 709 ~ 
Export-Import Bank of Washington............ oseeee 745,139 12,299 ~ abe, 472, 744 = 
Federal Deposit Insurance Corporation 2/......... ‘5 28,173,547 - - 191,990,314 - 
Federal Farm Mortgage Corporation...........- waded 81,752,528 6,091,079 17,622, 352 1,067,465, 393 - 
Federal home loan benks........-.++++.. Debhaskenes 11,306,477 - - 950,976,101 - 
Federal National Mortgage Association............. 4,104,770 4, 526,449 - 268,663,622 ~ 
Federal Public Housing Authority........scecseeces 20,553,412 7,082,857 27.465, 784 1,109, 370,818 - 
Federal Savings and Loan Insurance Corporation.... 1,681,864 73,817 - - - 
Home Owners' Loan Corporation....... gave iwas zoos “a 236,834,472 145,526,169 153,682,159 3.271.492,264 | $1,566,708,175 3) 
Reconstruction Finance Corporation....... Jensens es 94,791 .258 11,637,396 - 7,784,910 , 336 - 
RFC Mortgage Company.......... sat slatcksiinodaaa se 5,394,477 4, 750,494 8,860,935 236,075,819 - 
Rural Electrification Administration...........+ ee 15,914, 792 - - * 360,755,050 - 
War corporations 4/...........008 poubee ec caskebads 3,927,983 1,564,504 3,531,676 ,255 103,613,743 ~ 
Total....... nankee ovens secedsepepanadevenss4 oon $524,693,086 $182,795.317 | $5,580,518,186 $18,252,318,565 | $1,566, 708,175 
Allocations, redis- 
' Investments prnnn ye nape Interest and Other ex- Total, uses 
Corporation or agency (net) 5/ porations and credit | dividends paid| penditures of funds 
agencies (net) 
Central Bank for Cooperatives......ssssecssecceees $ 29,984,864 - i$ 777,597 $ 3,542,478 |$ 427,121,079 
Commodity Credit Corporation.....cse.ssecsseees sac - $ 50,396,223 34,554,650 20,310,925 | 4,155.352,368 
Disaster Loan Corporation.....sssccccccccccccceses - 13,501,099 - 5,072 47,030,824 
Mlectric Home and Farm Authority.....cscsesscceess - - 516,175 196 , 303 51,064,796 
Export-Import Bank of Washington....s.seeeeeeceee - 71,450,000 2,362,329 593,801 317,636,312 
Federal Deposit Insurance Corporation 2/........+. 526,948,154 - - 32,503,088 779,615,102 
Federal Farm Mortgage Corporation....esseresesees 637,172,620 7 309,958 682 21,606 , 383 2,141, 669,037 
Federal home loan banks.......+-.-+.+ eeedgnoesil see 106,278,291 - 24,682,474 390,790 1,093,834,133 
Federal National Mortgage Association...........++ - ~ 9,566,522 238,212 287,099,574 
Federal Public Housing Authority........-.sseesees 7,070,000 - 7,115,494 17,276,428 1,195,934, 794 
Federal Savings and Loan Insurance Corporation.... 127,785,837 - 3,035,326 10,815,916 6/ 143,392, 759 
Home Owners’ Loan Corporation........ hb eGtipacens oe 252, 368,310 - 542,079,556 7,287,766 6,175,980 ,873 
Reconstruction Finance Corporation..........s+++++ 369,892,000 2, 821,956,438 280, 364,634 23,301,788 | 11,386,853,850 
RPO Mortgage Company.......sseeceeesees b6Gs6sbbse0 - - 8,000,432 594, 347 263,676,505 
Rural Electrification Administration........ eeeeee - - 15,419,538 371.526 392,460,906 
War corporations 4/...s..ssecccersceccccvecerecees ~ 117,137,105 408 ,269 151,140,903 3,909,468, 763 
GORD sec dn sgcadcsegncces teans ode abee eek Kasoveseer $2,057,500,076 $3,074,440,865 | $1,239,042,677 $290,175,728 | $32,768,191 ,675 
Source: Reports received from the corporations and agencies. Date on Carporation, Metals Reserve C » Rubber Reserve Company, 


basis of checks issued. 


ad 


Receipts received in payment of mortgages appear under 


“hepayment of loans" in the statement of sources of funds. 
Figures are as of September 30, 1942, the latest available. 
Includes the retirement of those obligations which were in 
effect refunded through sale of securities to the Treasury. 


& 


Comprises Cargoes Incorporated, Defense Homes Corporation, 


Defense Plant Corporation, Defense Supplies Corporation, 


Institute of Inter-American Affairs, Inter-American Navigation 





Smaller War Plants Corperetion, United States Commercial Company 
and War Damage Corporation. 
5/ Includes U. 8. Government bonds in the amount of 
Federal Deposit Insurance Corporation, 


follows: 


Federal Savings and Loan Insurance 


apie od 


fon, $18,664,500; 


Federal Public Housing Authority, $7,070,000; Federal home loan 
banks, $91,155,943; Central Bank for Cooperatives, $5,550,000. 
6/ Includes expenditures for contributions and subrogated shares or 


claims in insured financial institutions. 














INTERNAL REVENUE STATISTICS 
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Summary of Internal Revenue Collections! 


(Im thousands of dollars) 































































































Income and profits taxes Employment taxes 
Social Security taxes 4/ 
Miscal year Total Corporation,| Miscel- deral Cerri ' 
or month Total Individual | {come and | laneous Total stoma A fexing Act 
execes | profite Contributions| Tax Act of 1937 
profite 2/ | taxes 3/ Act (Old-age |(Unemploynent 
rel ate insurance) 
MOM. a aninceedecctoccuncete : tT 2,331,274 | 1,095,541 | 1,235.73 - - - - ° 
— obnssnsestocccetes ee 2,02 $ 0a 845 1283.4 * é pa ° - 
1931... . 2,428,229 | 1,860, 833,648 | 1,026,392 - - - - - 
ca ecsgescccce | katy eae 3,006» 197 427,191 ¥ = ° - - - 
1,619,839 9 T91 352, 513 218 - - o ° ° 
2, 67e, 239 819, 656 429, 509 397,516 2, 631 sed <j al 2 
3,281,792 | 1,105, 788 Fie 572,115 6, 560 + 7 7 ~ 
eh 38 en oF Rt -4 ain 265 m1 207, 339 58,119 ot 
sim | eae] BeBe | Rehe | tresses | mires | Hees | Soares | | Soseeh | aus. 
Pcedkecsviccvasthoasten ju 5,162,395 2,185,105 1,028,834 | 1,122,532 33,740 | 740,429 Paap 101,167 109, 427 
_ os ceeeennpceee ses are Sra : + Ate oe $328 ganar ir 122, 048 
DevAeenrccconeeteneeNas x 471, 417, 016, 37,1 * 100 137,872 
Bsc ccocenseseves cocceses | 13,029,912 | 8,006,880 | 3,262,600 | 4,687,459 yen 1,185, as 119,617 170, 409 
19U1-November......sseeeeee 571,624 65,600 15, od 49,197 1,1 145,249 114,437 5,189 25,623 
December.....esesseeee 1,138,288 768,971 24s , uly 514,159 6,368 17,746 3,385 723 13,638 
WU2-Tanuary...secsereecees 642,271 142,618 56,724 83,365 2,529 | 129,504 97,010 30,851 1,643 
February.......++ nacue 859,750 337,101 229,353 105 , 648 2,100 | 198,900 124,332 934938 21,015 
Digs asasscecnsass 3,455,803 | 3,073,000 | 1,468,071 | 1,593.507 11,422 27.980 1,513 1,692 24,775 
Meth svc essccesies ey 606-82 295,111 171,318 121,047 2,746 | 108,218 102,359 4,970 889 
Mayseses- ovees 204,578 19,523 178,337 6,718 | 167,739 139,170 7,286 21,283 
Mc ncdncescnesesents 2, aah 186 | 2,131,452 727,125 | 1,393,448 10,879 28, 383 3,358 1,145 23,880 
Mdcessesecas cbecee p= fee 221,585 62,873 156,218 2,494 | 127,019 120,882 5,536 601 
Resccccccacce ee 681, 164,032 40,523 120,313 3:196 177,262 140,967 5,993 30,322 
September........++- «+ | 2,459,874 | 2,122,989 670,306 | 1,436,082 16,602 22,096 4,562 808 16,726 
CBRE sa ddbccviecedes ‘ 702.425 220, 386 26, 468 186,668 7,250 | 133,919 127,882 5,408 629 
November.....+.++es+s é 845,855 184, 549 27,058 155,032 2,460 | 183,195 148,478 5,753 28,964 
Miscellancous internal revenues 
, Manufac- Agricul tur 
Fiscal year Capita: | “ta® | atoohoic | 4, turere' and | Miscel- | adjusteent 
or month Total stock gift beverage bacco Stamp | retailers' Ges taxes 
tax taxes taxes taxes taxes excise 5/ 
taxes 
1929. cccvccccccccseccccecsss 607.780 - 61,897 12, 434 WS 64,173 166 34, 322 - 
1990-0422. eceveveccccccecoee 629,887 - 64,770 |. 11, +339 77.729 Bin) 25,010 - 
i ccotéebdnasunecean cle 568,189 - 48,078 10,432 277 No.5 138 18,310 a 
~ —pee cubes sade ceecchsous 500,972 - 47,422 8,704 98 579 32, o 14,026 m 
RNB: sicccucooddsedeeodeesss 873,048 - 34,310 43,174 2.739 57,578 247, 751 87,496 - 
19FY. weeceeee catsecacconcnta 1,481,160 80,168 113,138 258,911 | 425,169 66,580 038 147,1 371.423 
ROW. cvccsececccccccooseceee 1,649,762 91,508 212,112 410,926 | 458,776 43,133 bop rhe 526,222 
Srrogersengeeoren- see _— Bay a Hage = apes 65.930 79.540 16 ye 62,323 
Sill. ccckcccsciivcdmeoesscse.] . GEE 135,308 iresers | 3675670 1.177 1233 416,754 | 117,501 ‘ 
1939. ccrccccsscccccccecscees 2,236,822 127,203 360,715 7. +784 41,083 891 143,540 wi 
oc, at ae cee 2,359,641 132,739 360,071 peed ,072 36,681 7 ,088 148 ,926 - 
IO. ccoccdeduacsssctssdecese 2,954, 23 166,653 407, 819,869 | 697.72 $3:057 pa 206,832 ° 
BQNZ. cccccccsccecccccocccces 3,837,670 281,900 432,541 | 1,048,165 | 780.792 +702 852, 400 , 501 - 
360,775 76,103 31,408 90,266 62,156 3,239 72,015 25,608 - 
351,572 50.235 23,587 93.056 58,302 3.873 92.750 29,768 - 
370,149 2.72 36,957 100,623 69,561 5.328 102,518 419 - 
35.18 ie 35,684 77,653 59 .606 3,222 80 .900 26,068 és 
354,823 352 105,317 84,657 61,601 2,796 63,652 36, 44s - 
293,526 291 43,090 81,427 62,866 3,159 70,008 32, - 
e207 485 25,087 84,074 65,798 2.954 Fe 35. - 
284,352 264 25,322 86,008 71, Wb 2,735 +369 42,212 - 
850 228 45,582 113,986 74,077 2,817 me 160,225 ~ 
ous J 233 29,681 122,896 73,933 2,653 59. 50,902 - 
September.....++es+eeee 314,789 589 27.919 111,280 77.2 2,681 55.996 39,176 - 
GHC evccvcccoccvess an 266 35,147 118,949 82,532 3,167 66 ,Ok2 42,017 - 
Wovember......+..-+5 ean 78,111 185, 445 26,954 104,431 78,607 3,399 47,137 32,138 - 
Source: Reports of collections. 3/ Consists of the declared value excess profits tax, the profit limit- 
1/ Excludes collections for credit to certain trust accounts ing provisions of the Vinson Act, and the tax on unjust enrichment. 
for territories and insular possessions, etc. (except for 4/ For the period prior to September 1939 the data in the columns en- 
the fiscal years 1929 thr 1934, when they aggregated titled Federal Insurance Contributions Act and Federal Unemployment 
less than $1 million a year). Tax Act represent collections under Titles VIII and IX, respec- 
2/ Excess profits tax imposed under the Second Revenue Act of tively, of the Social Security Act. 
1940, as amended. 5/ Includes tax collections under the Sugar Act of 1937 and under the 
@ividends tax imposed by the Act of June 16, 1933. 
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Detailed Analysis of Current Internal Revenue Collections 


(Im thousands of dollars) 
























































































































































Mirst 5 months First 5 months 
Sources of revenue Mecal Fiscal Sources of revenue Fiscal Fiscal 
year year year year 
ighe 1943 1ghe 1943 
Tncome and profits taxes: Miscellaneous internal revenue (continued): 
Individual Stamp taxes: 
EE Sd ia ols gs nd sia od ws Kd ehaemnddeneel 302,454 78%, 883 Bonds, issues of capital stocks, deeds 
Bae scccnccst ccdscosecucvecedeleciedts 39,787 42,345 Of COmVeyance, OtC.....--sseeeereee sos 9,677 7,982 
Corporation Transfers of capital stock and. similar 
UR Gods vi vcuevedexadgadesasbamessea ; ’ 1,094,020 interest eales.......scererssereeeerees +} 1,018 5.1 3,845 
SET idenscareiecd pwc By hice 6h, 29 86,720 Paying cards.......--- serommscentasine “ = 2, “— 
Siectll anette (Second 2 het ver on es or transfers......+++ 3 . » 
of 1940 as amended).........0se.0+0 ith es) ay. CR ee a ree reer se , 
Total stamp taxes...... onideneunteenen ries 3,399 17,63 14,717 
11,424 30,711 __———S=_—au—r 
29 191 || Manufacturers' and retailers’ excise taxes: 
2,405 1,099 Imbricating O118.....ccseccceseecceseeces ° 2,838 22,015 R eg 
. : CANES 5 05 0icss ie cescnsatsbacsvabessss ee | 20,72 178. 78 ” 5 
Total income fite taxes........... a vi Tires and tubes........sesesersees eeceeeee ’ 
ee i" 054,050 2,913, 50 Floor taxes on tires and tubes.........+ oe 1 6 ks 
Ree se Automobile trucks and buses..........+ee08 380 5,482 2,938 
Other automobiles and motorcycles..... sees 160 37,442 4 
Parte and accessories for automobiles..... 1,194 ne: 6,063 
Electrical energy.....s..sessesece eecccce . | ee ~4 
Blectric, gas, and oil * appliances. ceeee eee . 
ey Mectric light bulbs and tubes........... st 319} 1,18 
Tederal Insurance Contributions Act Hlectric signs (repealed as of 11/ 1/42). 22 82 Er 
(Oldqage insurance)..........e.see008 . 4ak,212| 542,772 Radio sets, phonographs, comp . ete. 441 3,743 3, 
Federal Unemployment Tax Act (Unemploy- Phonograph records.......-s+eeseres eeeeeee 139 bs 735 
mont insurence).......seseseeeeee wees 19,395 23,498 Musical instruments........++++++e00es 85 120 00 
Mechanical refrigerators, air-conditioners, 
Total Social Security taxes....... Bette 23 443, 606 566, 269 1 OBC re rere ereesererencenseseenssenenes ee oe “ss tH 
Floor taxes on matches........ssesseccece ° 26 1,570 a 
Carriers' Taxing Act of 1937......... ese 63,286 »ae Business and store machines..... eeeees T 287 3,928 
” ac ° 8 Fors - retailers’ excise.........+ 3936 947 11, 398 
Jewelry - retailers’ excise. ,024 1,740} 29,624 
Total employment taxes..........eceeeeeees 892) 643, in RRR 398 108 2,255 
” ae. Be a Optical equipment (repealed as of sce 32 5 259 
Photographic apparatuS......s.secsceeres 827 143 4,552 
Rubber articles sag peony as of aa/afia).. 1,187 3 11,033 
Sporting GOOdS........sseseeseers Ksbten 17% 1 4 
Toilet preparations - retailere' exciee... 2,127 931; 11,6047 
Miscel internal revenue: Washing machines (repealed as of 11/1/42). 5 18 Bu 
Capital stock tax...........sesecssecceees 226,935 | 186, 762 Firearms, shells and car ave. eceveccese ° 78 2,498 979 
Pistols and revolvers.........sserccceee ee 32 30 32 
Whee GR oii pencdc concttesvasarctuann . 134,813| 161,292 Repealed taxes not listed Biaickvsenes . 2,935 127 
ER Gi ivisnis ceca ovsceasen seaceceses ° 2, 682 992 Total mamufacturers' and retailers! 
| 579 CXCLSO CAMOG..cccsccccccccscccccovcccce . 137 322,848] 290,866 
Alcoholic beverage taxes: == es | 
Distilled spirits (imported, excise).. 16,124 25,177|| Miscellaneous taxes: 
Distilled spirits (domestic, excise)... 228, 743 301,490 Bituminous Coal Act of 1937.....cecesscees 2,231 2,319 
Distilled spirits rectification tax..... 7,343 9,339 Sugar Act Of 1937... .cccccccccccsccsccccce ° 31,882 639 
Wines, cordials, etc. (imported, excise) 153 1 Telephone, telegraph, radio and cable, 
Wines, cordials, etc. (domestic, excise) 8,578 13, leased wires, O6C.....ccecresesreseces oo 14,321 eee 
Brandy used for fortifying sweet wines Local telephone service......ssscossess eee 223 21, 
(repealed as of July 1, 1940)......... 1,176 * Yransportation of oil by pipe line........ 5,730 5,879 
Dealers in distilled spirits; rectifiers; Transportation of persons, seats, 
manufacturers of stills (special taxes) 5,253 5,220 verths, etc. (effective 10/20/i1).. wb 22,938 
Stemps for distilled spirits intended Use of motor vehicles (effective 2/1/42). 1} 136,836 
GUE GENE... oc cn ckas cas sccecmas Ueeeds 1 bd Use of boats (effective 2/1/42).......... . . 300 
Case stamps for distilled spirits Leases of safe-deposit boxes..........00. o 1,046 2,726 
ee ee rere 5ou 2 Admissions to theaters, concerts, 
Container stamps aa 5,121 5, OabaTOCS, O06. cccccsccseceseccoes en cccee 37,760| 64,589 
Floor taxes........... 2, 20,468 Club dues and initiation fees....... a 2,739 2,807 
Fermented malt liquors 162,289 187,239 Bowling alleys, pool tables, etc......... . 935 1,470 
Brewers; dealers in malt liquors Coin operated devices.....ececcecsesscee oe 3,170 7,173 
(special taxes).......secsecseceresees 47 2,639 2,461 Adulterated and processed or renovated 
butter, mixed flour 2/ and filled cheese 3 20 
Total alcoholic beverage taxes.......... 104,432} 440,671) 571,542 Oleomargarine, including special taxes.... 1,367 1,349 
! <== Narcotics, including marilmana and 
special taxeS.......cesseccecees sheveses 255 326 
Tobacco taxes: Coconut and other vegetable oils 
Ce CE) 66s cov scresecessccoeseees 2,252 6,365 7.793 SOCIO as 0 cons ricnecasuteion’ igsvese 3,321 964 
RMT oo ctvevectvccosvcepedebess 7 4 1 National Firearms Act.......ssscccsecssces 1 12 
Cigarettes (large)........sssseccseeses . 2 7 10 All other, including repealed taxes 
Cigarettes (small)............000 evecee| 71,565] 298,076/ 353,310 not listed above.........ceccocceceecce ‘ ou » 
SmULl.. cr cscccccccccccescccsvcscccsseses Sue 2,967 2,818 
Tobacco (chewing and smoking)........... 4,111] 23, 20 21,754 Total miscellaneous taxes........scesseese 105,518] 324,457 
Cigarette papers and tubes....... imadkees 86 882 534 =—_._ | = 
Leaf dealer penalties, etc......... veces ° 2 1|| Total miscellaneous internal revenue....... . 1,582,694) 1,939,925 
Cigarette floor taxes.......... REE Aa 36 4 36 = | —— 
Total tobacco taxes..........++ ecccecese| 78,607] 331,592) 386,297 ||Total internal revenus............scccccccees P 3,143, 636/ 5,496,976 
| —— ——S=S_EUWLaOX—X—X———— 
Source: Reporte of collections. territories and insular possessions, etc. 
* Less than $ 2/ ‘ax imposed upon the manufacture and sale of, and occupational 


500. 
1/ Excludes collections for credit to certain trust accounts for 


tax on, mixed flour repealed as of November 1, 
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Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 










































































Liabilities 
Bnd of calendar Gold Gold Reserve 
Gold Certif- Gold in 
year or month Assete teates 1/ mn = iy Stabilisation Pansy ya 
5,274.0 156.0 1,800.0 1,008.6 
7,679.5 1 0 1,800.0 . 
959. 156.0 1,800.0 3.9 
9,212.3 156.0 1,800.0 a 
11,872.8 156.0 1,800.0 é 
15,278.6 156.0 1,800.0 408.9 
29.0 156.0 1,800.0 213.2 
20,564. 156.0 1,600.0 215.3 
20,629.9 156.0 1,800.0 199.0 
20,564.8 156.0 1,800.0 215.3 
20,594.0 156.0 * 1,800.0 196.9 
20,575.5 156.0 1,800.0 173.0 
20,555.0 156.0 1,800.0 176. 
20, 569.3 156.0 1,800.0 165.0 
20,581.3 156.0 1,800.0 177.1 
20,625.3 156.0 1,800.0 155.2 
20,605.0 156.0 1,800.0 182.7 
20,634.3 156.0 1,800.0 165. 
20,634.68 156.0 1,800.0 163.3 
20,627.8 156.0 1,800.0 a? 9 
20,631.21 156.0 1,800.0 
$ Daily Tre Statenents, 2/ Reserve against United States notes and Treasury notes 
1/ Comprises (1) gold certificates held by the public and in Fed- of 1890. 
eral Reserve Banks; and (2) gold certificate credits in (a) the 3/ Exclufes gold in active portion of Exchange Stabilisation 
seas. Sestetnaeee ic MAUR Soke mreoces Pand, 
System, and (>) the Redemption Fund - Federal Reserve notes. 
7 
Monetary Stocks of Gold and Silver 
(Im millions of dollars) 
° Ratio of 
Bad of fiscal (os eer Py silver to gold 
year or month fine ounce) fine ounce) etee tate 
OD diss skeeenss REAR TREE A nadinins ate Meee dash wages semeres a 7,856.2 2 10.3 
Te cccrencéeaewnkas cence LER Rat ibabe enon Mabie cscs scoensevtte 9,115.6 1,463.1 13.8 
1998 piedlevien oc Mascuiionkscoabesbin ida he beh Uae caedapibia bien spessecse ce ccbuc 10,608.4 2249, 17.5 
Wks oe cats caasdee penenaail SHANG HOT, PRR EE I ee. wd ec ecka hela 12,318,3 2,542.1 17.2 
Wh etncosccnsststbsncsedannnen Addchdann steed ebebawhserenssecossnecdénce -963.0 3,066.4 19,1 
: bisbasce co desdiedvucceeesbetasetnn CLK Senet bads hese vcvpebanes . “aot 3160508 16-3 
WN 5.5, aa vents dives si a sMM MR IatabakibaaWalabas Ir <becicacsdanes 22:eeh-2 a ite: 5:3 
BI sa icncnouessce cocabeditnenenniatanssicuee SECS TER ED pepe 22,736.7 306.0 15.9 
1941-ovember.......... ondceneeebesesaanecses el dee esa Ut we a spadnbnikns 22,704.53 4,232.7 15.7 
December..........++- seeccce sp ea RARR Rw ORSSRARSEM ANTS co ccccccccnseeess 2736. 14.6 15.7 
WDh2-Tamuary.. 22... .ececeeees ‘aidenhheh PALE EAer RR LeReaREey we de nses cagieanian’ 22, 747.2 4,257.1 15.8 
February......... Necessbiidaisente dit bedd px sddoaatesnn o0oceesstseesd 22,704.8 267. 15.8 
TN 5a oc cnsdccctinoveccnses Sbhwets6eeeenee Ree De sviddiescecédghneinin 22,687.4 277.8 15.9 
Sn eee sandes Pisa cacdecbelepeseess Selahiniea ocemgmbaeaaa . 22,690.8 4,289.2 15.9 
Giicncvssectscac setipedens aeusoknesevawnd peedaeadbbbdaectcceteccedtaess e 22,714.54 4,301.3 15.9 
June....... sesennabsdesens eek dd pee ends Vaebeshs Ghdnboecevccccvesbane 22,736.7 4,306.0 15.9 
pn ed seedighiakessssnanss Fae aN Gh RnkaNsesERs Dewi concecacassens oa. 3 ype 13.8 
ea ele tpaves ss onc naeesosene 22,198. 4: 3aK.3 15.9 
October. .........06- dobdadeecddaphoegochiscbssnededveces rccocccesoeses = | 4,308.6 15.9 
Bowember.......seecessccceees eeseeccccces evccccee Peecesercvccvesseseee 3.4» »290.9 p 15.9 
Ss. Daily tr Statement and Circulation Statement of United States Money. 
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Components of Silver Monetary Stock 


(In millions of dollars) 














































































































Silver held in Treasury 
Silver outside Seta. ciiver 
End of calendar Securing silver In General Fund Treasury at $1.29 
year or month certificates 1/ per ounce 
Subsidiary | Bullion for | Bullion Silver Subsidiary 
Silver bullion | Silver dollars coin 2/ recoinage 2/| at cost | dollars 1/| coin 2/ 
I ic in cad yn égnenses ee ee ‘ 211.6 508.4 4,2 8.8 89.3 35.2 305.3 1,279.7 
Pa eee re # 576.9 508.7 4,2 2 262.7 oe. 323.6 1,970.1 
775.9 505.7 5.7 3 re 1.3 370. 2,402.3 
938.8 503.7 5.4 *r 28.6 tog 366.9 2,806.5 
1,137.6 ae? 3.5 2 233-3 ¥ 372.8 3,346.8 
1,298.2 0 5.3 *r 16.0 48,1 em} §:790.2 
1,398.1 .6 2.3 *r| 657.4 52.5 4 060.0 
1,476.1 4gh.1 3.5 *r| 662.3 63.0 493.5 4, 2uh 8 
1941-November..... eeans eens 1,470.3 485.4 2.9 | 663.6 61.7 485.7 4,232.7 
1,476.1 eh 3.5 *r| 662.3 63.0 493.5 wae 
1,481.7 483.9 8.0 *r!] 663.0 63.2 493.5 4,257.1 
1,486.2 483.4 10.8 *r De Ry weed wieel.s 
1,491.1 482.7 11.5 *r +2 4 496.9 4,277.8 
1,496.9 481.6 13.4 Sr} 663.9 a 501.4 4,289.2 
1,502.7 480.2 14.0 *r 662.5 9 309-7 4,301.3 
1,505.8 478.7 13.0 *r!| 660.3 68.3 516.8 4,306.0 
1,509.5 477.0 15.1 *r/ 657.2 70.1 524.3 4,311.9 
tes 475.5 19.5 r a. 71.6 =~ 4,311.6 
1,513. 473.3 14.2 r 7.2 73.7 lk 4,314.3 
1,515.0 471.7 13.5 * 640.0 75-3 561.8 4, 308.6 
1,515.8 470.2 9.9 ° 634.9 75-3 561.8 4,290.9 
Source: Daily Treasury Statement and Circulation Statement of 1/ Valued at $1,29+ per ounce. 
United States Money. 2/ Valued at $1.38+ per ounce. 
p Preliminary. 
r Revised. 
Less than $50,000. 
, 
Silver of Specified Classifications Acquired by Mints and Assay Offices 
(In millions of ounces or dollars) 
Por Bev Newly mined domestic 1/ Nationalized 2/ Foreign 3/ Total 
or month Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
21.8 14,1 110.6 55.3 172. 86.5 304.9 155.9 
38.0 27.3 2.0 1.0 ard 318.2 334-5 seers 
61.1 47.3 4 2 271.9 150.3 333. 197.8 
70.6 os - - an2.6 108.7 12,2 163.3 
61.6 22 - - 355. 156.9 17.1 199.1 
60.7 40,1 a - 282.8 120.5 343.3 160.6 
68.3 48.5 - - 139.8 50.9 208.0 99.4 
70.5 50.1 - - 72.6 27.1 143.1 77.2 
4.5 £2 - - 4.1 1.6 8.6 4.8 
ember... .+...005 doéewe 5.8 | - 3.7 1.5 9.5 5.6 
6.0 k, - - 3. 1.4 9.3 -7 
4.7 3h - ~ 3 1.4 8.1 ae 
5.1 3.6 - - 2.8 1.2 7.9 4.8 
6.4 4.5 - - 3.2 1.4 9.6 5.9 
7.0 5.0 - - 1.7 -7 8.7 5.7 
4.0 2.8 - - - - 4.0 2.8 
5.5 3.9 - - - - 5.5 3.9 
2.9 2.1 - - - - 2.9 2.1 
2.5 1.8 - - - 2.5 1.8 
2.0 1.4 = = *? a} 2.0 14 
1.2 9 - - - ~ 1.2 9 
1/ acquired at 64.644 cents per fine ounce until April 9, 1935; at 2/ Acquired at 50.01 cents per fine ounce. Executive Proclama- 
7l.11+ cents per fine ounce from that date until April 24, 1935; tion of August 9, 1934, repealed April 28, 1938. 
at 77.57+ cents from April 23, 1935 to December 31, 1937; at 3/ Acquired at various prices averaging approximately 51 cents 
64, 64+ cents per fine ounce from December 31, 1937 to July 1, per ounce. 
1939; and at 71.11+ cents since July 1, 1939. 
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Seigniorage on Silver 


(Cumlative from January 1, 1934 - In millions of dollars) 

















































Sources of seigniorage on silver bullion revalued 1/ Potential 
Seigniorage seigniorage on 
End of calendar on silver | Mise. silver | ¥ lk Silver Pur-/| Nationalised Total silver bullion 
year or month and minor |(inol. silver | ¥° wg ene pr enng oe chase Act silver |seignicrage| & cost in 
coins | bullion herd | Stiver (Ps ;) —T —- of June 19,| (Proc. of | on silver | General Punt 
June 14, 1934) | Dec- 22, 1933)} July 6, 1939 1934 Aug. 9, 1934) | revalued 2/ 
BO, ccsesese Meveusooedeods ese 4.5 48.7 4 - 5.1 28.5 128.7 132.6 
SG accckend atnsedecesed eee 18.5 48.7 16.8 - 226.2 34.5 26.2 274.9 
MMenccceéae citbhamekocetitn 461 48.7 36.0 - 302.7 34.7 22.1 = 
WF occccccccccecessvecccccces ae 48.7 58.0 - os 34.7 ip 1. 
Specenccaesse senbidvercsvens 5 48.7 74.9 - 7 34.7 16.0 758.8 
1939..... eoccvcccesccccsoccce 91.7 48.7 pe 4.2 at 34.7 705.6 950.6 
Ms cecccseveacscedécocese ée 122.2 48.7 87. 25.7 7 34.7 739.4 1,055.8 
WRresecscccces Sremedubeedare 182.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
as | 48.7 87.6 50.2 581.3 34.7 802.5 1,094.2 
192. 48.7 87.6 51.6 582.1 34.7 804.7 1,096.3 
195.3 48.7 87.6 53.3 582.9 34.7 807.2 1,097.8 
198.0 48.7 87.6 55.3 03-8 34.7 810.1 1.096.5 
204.0 48.7 87.6 57.5 3 34.7 812.8 1,097.5 
209.2 48.7 87.6 58.9 584.3 34.7 814.2 1,095.5 
213.0 48.7 87.6 60.6 584.3 34.7 815.9 1,090.0 
218.5 48.7 87.6 61.6 584.3 34.7 816.9 1,085.5 
225.8 48.7 87.6 62.4 584.3 34.7 817.7 1,082.5 
Octobder...... esececece ese 233.4 48.7 87.6 63.1 584.3 34.7 618.4 1,068.5 
November ekbbcbesstons 239.5 48.7 87.6 63.4 584.3 34.7 618.7 1,060.0 
Basis: Daily Treasury Statements. 2/ ‘The figures in this column are not cumulative; as 


1/ These items represent the difference between the cost value and 
the monetary value of silver bullion revalued and held to secure 


silver certificates. 


(In thousands of fine ounces) 


the amount of bullion held changes, the potential 


seigniorage thereon changes. 


Silver Production, by Leading Countries 





American countries 


All other countries 1/ 
























































through 1939; releases of American Bureau of Metal Statistics 
for all later figures. 
1/ Breakdown by countries not available after 1939. 


Includes Chosen and Taiwan. 
Includes Burma. 
Revised annual totel not allocated monthly. 


Calendar Total 
or south me United | Canada | nexico | Pe Other | fotal | Burope | Oceania | 78a" | British | Other | serie 
world States 2/ ee oe 1“ India 4/ | Asia 
16,395 | 68,101 | 6,762 [10,619 | 44,261 | 14,769 | 11,553 6,680 | 6,080 | 1,103 | 4,076 
17,385 74,145 | 10,382 [20,091 | 45,730 | 14,892 | 11,257 7,863 | 5,818 | 1,179 | 4,722 
ae 4 15.589 17.433 |12,788 51,538 17,1 12,434 9, 706 5, 850 1,219 e320 
19+ TT. 19,901 | 16,539 7-838 19, 13,194 | 11,670 | 5,977 | 2.733 | 4,580 
13 | 84,681 | 16, 15, 708 +725 ae 14,903 | 12,452 ,205 11,913 | 5,200 
»826 | 81,019 | 20, 15,869 | 64,939 | 22,747 | 15,043 | 13,115 | 5,947 | 2,451 | 5,636 
+538 | 75,872 | 18,802 Sac 64,683 | 21,228 | 15,417 | 14,015 | 5,943 | 2,670 | 5,424 
23,816 | 82,6 19,000 |16,925 gage 
20,340 | 78, 17,000 5/] 18,262 5/| 61,461 5/ 
1941-September......| 21,808 5,620 | 1,625 6,944 | 1,100 | 1,387 5,132 
October....... «| 20,474 ,087 | 1,640 +973 | 1,200 | 1,¥b2 5.132 
November...... «| 18,352 6 1,681 +429 | 1,000 | 1,486 5.125 
December..... 21,196 5,661 | 1,722 5.548 | 1,500 | 1,640 5,125 
1942-January......-- a, 4,su4 | 1, 7,471 | 1,300 | 1,590 4,625 
February....... 2a 4,470 ies 7.213 | 1,000 | 1,580 4,620 
March...ssesess 21,657 5,285 | 1,606 7,211 | 1,300 | 1,635 4,620 
Bavesons oe 6 606 | 1,6 6/| 1,200 6 6 
en gies) ra) gigs) gg 
JURC ccc cccceee y 6/| 1,537 b/| 1,500 y y 
Biecdecais eo 6 6/| 1,966 6/| 1,400 6 6 
August.....+++ . y y 1,505 y 4 y 
September...... y b/| 1,758 | 1. oy y 
Source: Annual Reports of the Director of the Mint for annual figures 2/ Includes Newfoundland. 
¥ 
zy 





Not yet reported. 
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Individual Income Tax in United States, United Kingdom, and Canada” 
Married Person Without Dependents 


The following tables show the amount of individual income taxes payable 
by @ married person without dependents on selected amounts of net income 
under the tax laws of the United States, the United Kingdom, and Canada. 


The data for the United States include the income tax liability under 
the New York State income tax. About a third of the American States have 
me net income taxes, and in many of the others the rates are below those in 
New York. In neither Canada nor the United Kingdom do jurisdictions other 
than the central government now impose income taxes. 


for purposes of these calculations it is assumed that net income is 
the same for the New York tax as for the United States tax except that the 
New York tax is deducted in computing the net income subject to Federal tax. 
The United States tax shown is the liability under the Reveme Act of 1942. 
This includes the percent Victory tax, which does not become effective 
until January 1, 1943. In computing the Victory tax, it has been assumed 
that gross income subject to Victory tax (before the exemption) is 
ten-ninths of net income. The income tax exemption is $1,200, the Victory 
tax exemption $624. Maximum earned income credit has been assumed; this is 
10 percent of earned net income but not more than $1,400 and is deducted 
only in computing the income subject to normal tax. 


The calculations for the United Kingiom are based on the Finance Act 
of 1941, now in effect. The personal exemption for a married person is 
$560. Maximum earned income credit is assumed; this is 10 percent of net 
income but may not exceed $600. ‘The rate of normal tax is 32-1/2 percent 
on the first $660 of normal tax net income and 50 percent on the balance. 
The surtax applies to net income before deduction of exemptions and credits 
and begins at 10 percent on income over $6,000. Conversion to dollars was 
made at the rate of $4 to the pound. 


The Canadian law provides for a flat rate normal tax of 7 percent on 
all net income if the net income is over $1,200 for a married person. In 
addition the amount of net income in excess of $660 is subject to graduated 
rates ranging from 30 to 85 percent, but a married person is allowed a de- 
duction of $150 from the tax payable under the graduated rates. The total 
normal tax ani graduated tax cannot reduce the income after tax to less 
than $1,200. There is no earned income credit, but an additional tax of 
4 percent is imposed on investment income above $1,500. 

The description above applies to “gross taxes", part of which are re- 
fundable currently or after the war. The United Kingdom does not permit 
the taxpayer to take the post-war credit currently. In the United States 


the taxpayer may teke the post-war credit currently to the extent of 
(a) premium payments on life insurance policies in force September 1, 1942, 
(bd) net reduction of debt outstanding on September 1, 1942, plus (c) net 

of eligible United States Government bonds. In Canada the credit 
“minimum savings requirement") 2/ can be taken currently to the extent of 
(a) contributions to pension or retirement funds, (b) premiums paid on life 
insurance policies in force prior to June 23, 1942, (or premiums not ex- 
ceeding $100 on policies not in force prior te June 23, 1942), (c) reduction 
of dedt outstanding prior to June 23, 1942, on one residential property, 
plus (4) certain types of installment savings in effect prior to June 23, 
1942, where postponement of payments would result in substantial loss to 
the taxpayer. 


These data are subject to the limitations which apply to international 
tax comparisons. Some of tke difference in the taxes of the three coun- 
tttes, not reflected in these tables, can be noted. The difference between 
the British and the United States ani Canadian methods cof taxing dividends 
is highly important. The British consider the tax (except the excess 
profits tax) paid by the corporation on its profits as a payment on behalf 
of the stockholder. If the stockholder is liable to the reduced (%2-1/2 
percent) normal tax rate instead of full rate (50 percent), he is entitled 
to claim a refund. for normal tax the stockholder is not required to in- 
clude the dividends in his taxable income since the tax is paid at source. 
However, for surtax he sust include not only the dividends actually re- 
ceived but also the tax paid by the corporation with respect to the divi- 
dends. The methods of taxing capital gains and losses aleo differ; the 
Canadians in general follow the British practice of disregarding gains and 
losses from certain casual or isolated transactions not connected with the 
taxpayer's trade or business; the United States, under the Revenue Act of 
1942, includes capital gains and losses in incore to varying degree but in 
effect provides that the tax rate on gains from capital assets held more 
than six months shall not exceed 25 percent. The definitions of the tax- 
payer unit and of “gross income” and "net income" vary considerably. The 
British, for example, require husbands and wives to file joint returns, 
grant virtually no exemption to interest on government bonds, include in 
gross income the rental value of a dwelling occupied by the owner, and do 
not allow the deduction of charitable contributions. Canada imposes a tax 
on the excess profits of unincorporated business. Finally, it should be 
noted that income tax comparisons do not represent comparisons of the total 
tax burdens for the three countries. 






































United States, including ngdon 4 4 
~— - New York State income tax \ wae | : 
personal exemption Total tax Post-war Net tax Total tax Post-war Net tax Total tax Post-war Net tax 
liability credit liability liability credit liability liability credit liability 
Effective rates (percent) 
$ 800 1.6 6 1.0 6.5 6.5 - * a 
1,000 2.4 1.0 1.5 11.1 6.1 5.0 ° “ we 
1,200 2.9 1.2 1.8 14.1 5.4 8.7 « ” * 
1,500 6.7 1.4 393 18.7 6.3 12.3 14.5 7.2 7.3 
2,000 11.0 1.6 9. 25.3 6. 18.9 21.6 10.0 11.6 
4,000 18.6 1.9 16.7 1 4.8 30.3 ae: 10.0 24.1 
6,000 22.5 2.0 20.5 e-% 4.3 34.1 3 10.0 30.5 
8,000 25.5 2.1 23.5 1.3 3.3 ag 4h, 10.0 34.4 
10,000 28.2 2.1 26.1 45.1 2.6 5 47.6 10.0 37.6 
20,000 39.4 2.2 37.3 56.2 1.3 54.9 56.4 5.0 51.4 
40,000 53.4 2.2 51.2 68.3 7 67.7 66.1 2.5 63.6 
60,000 61.0 1.7 23°3 76.0 4 75.5 71.9 1.7 70.2 
100,000 70.4 1.0 6. 84.1 3 83.8 79.0 1.0 78.0 
200,000 81.2 5 80.7 90.8 ol 90.7 87.5 5 87.0 | 
400 ,000 87.7 3 87.4 94.1 el 94.1 91.7 3 91.5 
600 ,000 89.8 2 89.7 95.3 . 95.2 a5.8 a 33-0 
1,000,000 90.5 a | 90.4 96.2 * 96.1 3 el 94.2 
2,000,000 90.5 el 90.5 96.8 ° 96.8 95.1 a 95.1 
4,000,000 90.5 ° 90.5 97.2 ° 97.2 95.6 . 95.5 
5 ,000 ,000 90.5 se 90.5 97.2 e 97.2 95.7 bd 95.6 
Amount of tax liability 
4 800 $ 13 $ 5 $ z 8 52 $ 52 - ° 4 i 
1,000 10 15 ilu 61 & 50 pe pa 
1,200 b) 14 a 169 & 104 a i - 
some = wn 280 R 4 a = $ 108 $ 109 
° 31 200 231 
4,900 743 76 667 10 193 1,211 1,364 400 | 964 
6,000 2.390 121 1,229 2,305 260 2,045 2,415 600 | 1,815 
8,000 2,043 165 1,878 0305 260 Hae 2555 800 2,755 
10,000 2,822 210 2,612 505 260 225 +762 1,000 3,762 
20,900 7,883 432 7,452 11,230 260 10,970 11,279 1,000 10,279 
40,000 21,340 876 20,464 27,330 260 27,070 26,453 1,000 25,453 
60,000 36.087 1,000 a po 260 »320 43,120 1,000 | 42,120 
100,000 70,423 1,000 423 »080 260 83,820 78,987 1,000 77,987 
200 ,000 162,415 1,000 161,425 181,580 260 181, 320 17%, 1,000 173,954 
400,000 330673 1,000 bach 376,580 260 376, 320 . 1,000 365,954 
600 ,000 539, 1,000 538, 571,580 260 571,320 2954 1,000 361-954 
1,000,000 905,218 1,000 904,218 961,580 260 961,320 2, 1,000 1,954 
2,000,000 1,810,468 1,000 1,809,468 1,936,580 260 1,936,320 1,902,954 1,000 1,901,954 
4,000,000 3620-968 1,000 619,968 886,580 260 HS +320 Fe 3 1,000 821,954 
5,000,000 526,218 1,000 525,218 861,580 260 861, 320 782,954 1,000 781,954 























Source: United States: Revenue Act of 1942; United Kingdom: Finance Act 
of 1941; Canada: Income War Tax Act as amended in 1942. 
* Less than .05 percent. 
1/ For the United States and the United Kingdom, maximum earned income 
is assumed. For Canada, all income in excess of $30,000 is assumed 
to be investment income. 


2/ Taxpayers over 6 and with incomes of less than $5,000 are exempt 


3/ Tax liabilities shown for the United States include the Victory 
Tax, which becomes effective on January 1, 1943. Net income is 
, shown before deduction of the New York State tax. 
4/ Pound converted at $4.00. 
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INDIVIDUAL INCOME TAX 
UNITED STATES, UNITED KINGDOM, AND CANADA 
Effective Rates for Married Person without Dependents 
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Net Capital Movement to the United States, 1935 through August 1942 


[in thousands of dollars. Net capital outflow (-)] 





Net capital 
movement 


Analysis of net capital movement 





Movement in 
short-term 
banking funds 


Movement in 
brokerage 
balances 


Movement in 
transactions 
in domestic 
securities 


Movement in 
vransactions 
in foreign 
securities 








Calendar year: 
1935 (Jan. 2, 


1936 (Jan, 2, 
1937 (Dec. 31, 
1938 (Dec, 30, 
1939 (Dec, 


1940 (Jan. 
(Jan, 


1942 (Jan. 


Total (Jan, 


Months: 
1941-August 


September 


October 
November 


December 


1942-January 
February 
March 


1935-Jan, 1, 
1936-Dec. 30, 
1936-Dec, 29, 
1937-Dec, 28, 
1938-Jan. 3, 


1940.Dec, 31, 


(July 31-Sept. 
(Sept. 


(Oct. 
(Oct, 
(Dec, 


(Jan, l-dan, 28) 
(Jan, 29-Feb, 25) 


(Fed, 


1,412,486 
1,195,922 
801,915 
415,256 
1,195,635 


706, 380 
~496,923 
36,376 


964, 629 
397,342 
255,594 
331,268 
1,132,383 


852,928 
-286, 622 
377.335 


6,039 
6,811 
34, 687 

bad 
32,990 


20,358 
49 
3,033 


316,660 
600, 693 
24h , 626 

57,196 
-85,427 


-2k5 »062 
261,955 
15,989 


125,158 
191,076 
267,008 

26,758 
115,689 


78,156 
51,703 
-26,981 








5,600,047 


-28,601 


31,980 


-7,036 
-128 ,919 
~148, 628 


-66,927 
-94, 698 
13,345 


227,185 
103,821 


$1,881 


47,429 
57,340 


4,024,857 





103,903 


642,720 


828 ,567 








-26,042 
25,939 


-8,728 
-134,220 
-159,300 


-74, 305 
-88,565 
19,020 


232,238 
19,712 
81,602 


58,225 
48,408 





1,740 
-288 


-262 
387 


251 





4,264 
-4,782 
=1,329 


1,687 
2,458 
2,961 


1,303 
9,427 





-627 


4,107 
5,752 
4,592 


1,939 
-1,292 
-6, 643 


-6,370 
11 
-4 374 


-9,506 
-746 








The weekly series of capital movement data through July 1, 1942 overlapp of one day, see the “Treasury Bulletin" for 
has been superseded by a revised monthly series commencing with October 1942, page 78. 

July 1, 1942, For an explanation of the adjustment made to Revised. 

eliminate the duplication in the two series resulting from the 











